NACL Industries Limited NAGARJUNA

(formerly known as "Nagarjuna Agrichem Limited’) NACL
Ref: NACL/SE/2019-20 04t November, 2019
1) BSE Limited 2) National Stock Exchange of India Ltd

Phiroze Jeejeebhoy Tower, Exchange Plaza, 5t Floor,
Dalal Street, Fort, Plot No.C/1 G Block,
Mumbai, Maharashtra, Bandra- Kurla Complex, Bandra(E),
MUMBAI - 400001. MUMBALI - 400051.
Script Code:524709 Script ID: NACLIND
Dear Sir,

Sub: Outcome of Board Meeting — Disclosures in terms of Regulations 30 and 33 of

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015- reg.

We wish to inform that the Board of Directors in its meeting held today i.e. Monday, the 04th

day of November, 2019 has inter-alia:

1) approved the Un-Audited (Standalone and Consolidated) Financial Results for the
second quarter and half year ended 30t September, 2019.

2) approved the appointment of Mr.Ramkrishna Mudholkar (DIN:00012850) as an
Additional Director on the Board under Independent Category for a term of five years
with effect from 04th November, 2019, subject to the approval of the shareholders in the
ensuing General Meeting.

The details of change in Director as required under Regulation 30 of the Listing Obligations

read with SEBI circular No. CIR/CRD/CMD/4 /2015 dated 09th September, 2015 are given in

the enclosed annexure-1.

The said Board Meeting was commenced at 3:15 p.m. and concluded at 9:45 p.m.

Kindly take the same on record.

Thanking you,
for NACL Industries Limited

[

/’
Satish Kumar Subudhi
Company Secretary & Legal-Head

Encl: As above

Regd. Office : Plot No. 12-A, "C’ Block, Lakshmi Towers, No. 8-2-248/1/7/78, Nagarjuna Hills, Panjagutta, Hyderabad - 500 082, Telangana, INDIA.
Phone : +91-40-33605100/123, Fax : +91-40-23358062 E-mail : info@naclind.com Website : www.naclind.com
CIN : L24219TG1986PLC016607

Factory-Technical : Factory-Formulation : R&D Centre :

Plot # 177, Arinama Akkivalasa Village, Allinagaram | Unit - I, Unit - Il Sy. No. 1710 & 1711, Anthireddyguda Road, Nandigaon
Post, Etcherla Mandal, Srikakulam - 532403, A.P. Ethakota-533238, Ravulapalem Mandal | Village & Mandal, R.R.District, Telangana - 509228
Phone : +91-08942-231172, 300400 / 401 East Gedavari Dist., A.P. Phone : +91-08548-305004

Fax : +91-08942-231171 Phone : +91-8855-305617 / 627 Fa x : +91-08548-305801



NACL Industries Limited

Continuation Sheet...

Annexure -1

Mr.Ramkrishna Mudholkar appointed as Additional Director under Independent
category:

Sl

No.

Details of events that need to be provided

Information of such events

1

Reasons for change viz., appointment,

resignation, removal, death or otherwise.

In the directions of broad basing and
strengthening the Board Mr.Ramkrishna
Mudholkar (DIN:00012850)

appointed as additional Director on the

has been

Board under Independent Category.

Date and terms of appointment.

For a term of five years with effect from
04t November, 2019, subject to the
approval of the shareholders in the

ensuing General Meeting.

Brief Profile

Mr.Ramkrishna Mudholkar, aged
about 60 years, is basically a Science
graduated in (B.Sc.,

Agriculture) and holds MBA IIM-A.

Agriculture

He comes with rich corporate

experience and an astute
professional with around 35 years of
rich experience in senior leadership
roles in the field of Sales and
Markeiging of Agrochemicals,

Pesticides and organic inputs.

Disclosure of relationship between

Directors

-NIL-

Y
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Standalone and Consolidated Balance Sheet
(X in Lakhs)

Standalone Consolidated
Sl Bl As at As at As at As at
No. ’ 30.09.2019 | 31.03.2019 | 30.09.2019 { 31.03.2019
(Unaudited) | (Audited) | (Unaudited) | (Audited)
I JASSETS
1 |Non-current assets
(a) Property, plant and equipment 13,822 13,673 13,822 13,673
(b) Right-to-use asscts (Refer note 7) 837 - 837 -
(¢) Capital work-in-progress 3.605 15179 3.605 1,517
(d) Intangible assets 292 470 292 470
(e) Intangible assets under development 677 554 677 554
(0 Financial assets
(i) Investments 858 855 1,444 1,405
(1i) Other financial assets 334 316 334 316
(g) Other non-current assets 1.484 246 1.484 246
(h) Deferred tax assets (net) - 103 103
(i) Income tax assets 407 491 407 492
Total non-current assets 22,316 18,225 22,902 18,776
2 |Current assets
(a) Inventories 18,764 22.401 18.764 22,401
(b) Financial assets
(i) Trade receivables 35,308 26.772 35.308 26,772
(ii) Cash and cash equivalents 1,709 680 1.716 684
(iii) Other bank balances 1,440 519 1.440 519
(iv) Other financial assets 846 469 846 469
(¢) Income tax assets (net) 267 267 275 279
(d) Other current assets 2.919 4,355 2.909 4.348
Total current assets 61,253 55,463 61,258 55,472
Total Assets 83,569 73,688 84,160 74,248
11 JEQUITY AND LIABILITIES
I |Equity
ta) Equity share capital 1.674 1.674 1,674 1.674
(b) Other equity 26.747 26,191 27.333 26,739
Total equity 28,421 27,865 29,007 28,413
2 |Non-current liabilities
(a) I'inancial liabilities
(i) Borrowings 3.436 LA 77 3.436 1.177
(ii) Lease liabilities (Refer note 7) 512 - 512 -
(iii) Other financial liabilities 1.244 1.142 1.244 1.142
(b) Provisions 309 382 509 382
(¢) Deferred tax liabilities (net) 45 - 45 -
Total non-current liabilitics 5,746 2,701 5,740 2,701
3 |Current Liabilities
(a) Financial liabilitics
(i) Borrowings 22,453 18.574 22,453 18,574
(i) Lease liabilities (Refer note 7) 449 - 449 -
(iii) Trade payables
(a) total outstanding dues of micro 1,059 301 1,059 301
enterprises and small enterprises
(b) total outstanding dues of creditors 21,602 20,599 21,607 20,609
other than micro enterprises and small
enterprises
(iii) Other financial liabilities 1.760 i:5351 1.760 1.551
(b} Provisions 172 173 172 173
(¢) Income tax liabilities (net) 209 136 209 136
(d) Other current liabilities 1.698 1,788 1,698 1,790
Total current liabilities 49,402 43,122 49,407 43,134
Total equity and liabilities 83,569 72,688 84,160 74,248




03D ® 10108.41Q SuiBeuey

., Jdewny ueAeq ‘jAl
: AANEY

6T07 ‘v JagWanon : aleq
peqeJsapAH : 2ejd

WO puljdeu mmm

1e ausgem sAuedwo) pue psuwi] ISN 7 3SE JO 3USGAIM Y] UO 3|gEjIeAR S| 6107 ‘0f Jeqwsidas pspus JesA-jjeH pue JauenD 3yl JOj S)Nsay |BIdUBUI4 pallpneun pajlepijosuo)

puUE SuOjepuUElS JO JewlJo} |In} 341 'STOZ ‘sucnensay (siuawalinbay aunsopdsig pue suoleSigo Sunsi) epuj Jo pieog 28URYDXF pue $3111INJ3S 3} 4O £F uole|NSay Japun pauwW ISN

8 PIHWIN 35§ YuMm P3|} 6107 ‘0f Jequweidss papus JesA-jjeH pue SN 3yl 10} SINSSY [RISUPUIY p=231221j0sU0) pue auojepuelS Palipneun JO 1eWI0) P3|ielsp ayl 4O J10RJIXS UB SI aA0GR 3| 7
'S3|nssu asayl

uo Jodau paiyipowun ue panssi 3AeYy pue 607 ‘0f Jogwaidag Papus JeaA-JleH pue JaLIENY) BY) 10} S1|NS3J [BIDUBUL 35341 JO M3IIAI paliwi| e 1IN0 PaLLed aAeYy sioupny AJoiniels ayl ‘6107

‘¥ 12qWBA0ON U0 pjay s3unlaaw aA1dadsal Jiayl 1B sI01dadiq JO pieog ayl Ag panocidde pue a211wWwo) UPNY 343 AQ PIPUBLLILLOIAL PUB PIMBIASL 219M SYNSAY |eloueUl4 palipneun sAoge ayl I

1S310N
SE0 8r0 ov'0 vE0 9t°0 8€0 painjia | (g
SE0 80 0v'0 ¥€°0 9t°0 2€0 oiseg | (e
(yoea T ¥ jo) 2ueys sad sujuies|
€9G6°T v49'T vL9'T €96'T 9T v/9'T |ende) aleys Aynb3 dn-pied| 9
[(xe1 121)e) SWOdU| 9AISUSYR1dWO) 12410 PUB (XB} 133}e) poriad
€25 v0L 619 01s 999 L5S 34140} 104d/(ss07) Buisuidwo)] pouad syl Joj awodu| aaisusyaidwo) [g101| §
(sway Aueuipioeixy
£7S 608 299 0gS 89/ 59 J0/pue jeuondadx3 Jale) ‘xe| Jaye pouad ayl 40y 1Joid/(ssoT) 1BN| ¥
(swa1 Aleuipioeilxg
vZ8 6021 8V0'T 118 89T°T SZ0'T Jo/pue jeuoindadx3 1aye) ‘xel aioyaq pouad ayl 10) Woad/(ssoq) 1en| €
ﬁmc:_wu_ Emc_ﬁ._ombxu
vZ8 602'1 80T 113 2911 SZ0'T 10/pue |euonndsox3 g xel 21043q) ponad ayl 1o 104d/(ss07) 1N|
980'8¢ ¥6£°0S S95°0¢ 980°8T ¥6E°0S S95°0€ suoneladQ wolyawodul elog| T
{paupneun) (pauipneun) (paupneun) (payipneun) (paupneun) (paupneun)
8T0Z'60°0€ 6T07'60°0€ 6T0Z'60°0€ 8T0Z'60°0€ 610Z°60°0€ 6T0Z°60°0€ sisiGTE "ON
papua Jauenp papua seah-yjeH | papus Jaueny | pspus sauenp | papus Jeah-jjleq | papua sanenp : ‘IS
pailepijosuo) auojepuels
(synerury)

6T0T ‘0€ Jaqwa1das papus Jeah-jjeHy pue JspenD ay3 104 S3NSIY |RIDUEULY PAYPNEUN PSIEPIOSUO) PUE SUCJEPUEIS JO JUSLLDIRIS 9y3 40 1ed1X3

£099T0D14986TIL6TZYTI-NID

W02 pulPBU MMM BLISAS M WO PUlDBL @ OJuL|i2W-I‘ZS08SEE T /P ETOSEET-0F0: X4 vZT /ST T SO9EE-0F0:RUCYd
BIpu| ‘eueduea1 780 005 PeqesdpAH‘enndelund sjiiH BunfieS2y ‘87 /7 /1/84Z-2-8"ONSISMO) IUIYSYETHI0)g I, V-ZT ON 101d:3110°PEay
(pa1iwi waydudy eunlieden Ajdawiuiog)

PaMWIT S3L11SNPU 1IYN




- Chart df\ b
Deloitte | KRB Towers ot 10 4 .44
- 1, :2”" &_3"‘ Floor
Haskins & SellsLLP Jubiles Enciaye, Madhapur

Telangana, fndia

Tek +91 40 7125 3600
Fax: 91 40 7125 3601

INDEPENDENT AUDITOR’S REVIEW REPORT ON REVIEW OF INTERIM STANDALONE
FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
NACL Industries Limited (formerly “Nagarjuna Agrichem Limited”)

1. We have reviewed the accompanying Statement of Unaudited Standalone Financial Results of
NACL Industries Limited (formerly “Nagarjuna Agrichem Limited”) (“the Company”), for the
Quarter and Half-year ended September 30, 2019 (“the Statement”), being submitted by the
Company pursuant to the reguirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as armended.

2. This Statement, which is the responsibility of the Company’s Management and approved by the
Company’s Board of Directars, has been prepared in accordance with the recognition and
measurement pfinciples laid down in the Indlan Accounting Standard 34 “Interim Financial
Reporting” (*Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013 read with
relevant rules issued thereunder and other accounting principles generally accepted in India. Our
responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 ‘Review of Interim Financial Information Performed by the Independent
Auditor of the Entity’, issued by the Institute of Chartered Accouritants of India (ICAI). A review
of interim financial information consists of making inquiries, primarily of the Company’s personnel
responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in actordance with
Standards on Auditing specified under section 143(10} of the Companies Act, 2013 and
consequently does not enable us to obtain assurance that we would become aware of all
significant matters that might be identified in an audit. Accordingly, we do not express an audit
opinion.

Attention is drawn to Note 8 of the Statement which states that the statement of cash flows for
the corresponding six months ended September 38, 2018, as reported in the accompanying
Statement have been approved by the Company’s Board of Directors, but have not been
subjected to review.

4. Based on our review conducted as stated In paragraph 3 above, nothing has come to our
attention that causes us to believe that the accompanying Statement, prepared in accordance
with the recognition and measurement principles lald down in the aforesald Indian Accounting
Standard and other accounting principles generally accepted in India, has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended, including the manner in which it is
to be disclosed, or that it contains any material misstatement.

For PELOITTE HASKINS & SELLS LLP
 Chartered Accountants
(Firm’s Registration No, 117366W/W-100018)

Gattésh Balakrishnan
N Partner
{Membership No. 201193)
UDIN:19201193A8AAFPS121
Place: Hyderabad
Datei November 04, 2019

Regd, Gffice: Indiabulls Finance Centre, Tower 3, 27" - 32 Floor, Senapati Bapat Marg. Elphinstone Road (W), Mumbai - 400 013, India,
{(LLP Rientification No. AAB-8737)



H Chanered Accountants
Delo‘tte KRB Towers, Plot No.1 to 4 & 4A
- 1%, 2" & 3° Floor
HﬂSklnS & sells LLP Jubtlee Enclave, Madhapur

Hyderabad - 500 084
Telangana, indla

Tel: 91 40 7125 3600
Fax: +91 40 7125 3601

INDEPENDENT AUDITOR'S REVIEW REPORT ON REVIEW OF INTERIM CONSOLIDATED
FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
NACL INDUSTRIES LIMITED (formerly “Nagarjuna Agrichem Limited”)

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results
of NACL Industries Limited (formerly “Nagarjuna Agrichem Limited”) (“the Parent”) and
its subsidiaries (the Parent and its subsidiaries together referred to as “the Group®), and its
share of the net profit after tax and total comprehensive income of its associate for the
quarter and half-year ended September 30, 2019 (“the Statement”) being submitted by the
Parent pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended.

2. This Statement, which is the responsibility of the Parent's Management and approved by the
Parent’s Board of Directors, has been prepared in accordance with the recogmition and
measurement principles lald down In the Indian Accounting Standard 34 “Interim Financial
Reporting” ("Ind AS 347), prescribed under Section 133 of the Compaiies Act, 2013 read
with relevant rules issued thereunder and other accounting principles generally accepted in
India. Our responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE} 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India
(ICAI). A revlew of interim financial information consists of making inquiries, primarily of
Parent’s personnel responsible for financlal and accounting matters, and applying analytical
and other review procedures. A review Is substantially less In scope than an audit conducted
in accordance with Standards on Auditing specified under Section 143(10) of the Companies
Act, 2013 and consequently does not enable us to obtain assurance that we would become
aware of all significant matters that might be identified In an audit. Accordingly, we do not
express an audit opinion. ’

We also performed procedures in accordance with the clreular issued by the SEBI under
Regulation 33(8) of the SEBI (Listing Obligations and Disclosure Reguirements) Regulations,
2015, as amended, to the extent applicable,

Attention is drawn to Note 6 and Note 8 to the Statement which states that the consolfidated
figures for the quarter ended June 30, 2018 and corresponding quarter and half-year ended
September 30, 2018 and the statement of consolidated cash flows for corresponding half-
year ended September 30, 2018 respectively as reported in the accompanying statement
have been approved by the Parent’s Board of Directors, but have not been subjected to

review,
4. The Statement includes the results of the following entities:
a. Wholly owned subsidiaries:
{#) LR Research Laboratories Private Limited, Indla
(i) Nagarjuna Agrichem (Australia) Pty Limited, Australia

b. Associate:
(i} Nasense Labs Private Limited, India
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5. Based on our review conducted and procedures performed as stated in paragraph 3 above
and based on the consideration of the review reports of the other auditors referred to in
paragraph 6 bheiow, nothing has come to our attention that causes us to believe that the
accompanying Statement, prepared in accordance with the récognition and measurement
principles laid down in the aforesaid Indian Accounting Standard and other accounting
principles generally accepted in India, has not disclosed the information required to be
disclosed In terms of Regulation 33 of the SEBI ({Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended, including the manner in which it is to be
disclosed, or that it contains any material misstatement.

6. The consolidated unaudited financial results includes the Group’s share of profit after tax of
¥ 21 lakhs and ¥ 39 lakhs for the guarter and half-year ended September 30, 2019
respectively and Total comprehensive income of ¥ 20 lakhs and ¥ 36 lakhs for the quarter
and half-year ended September 30, 2019 respectively, as considered in the Statement, in
respect of one associate, whose interim financial resuits have not been reviewed by us.
These Interim financial results have been reviewed by other auditor whose report has been
furnished to us by the Management and our conclusion on the Statement, in so far as it
relates to the amounts and disclosures Included In respect of this assoclate, is based solely
on the report of the other auditor and the procedures performed by us as stated in paragraph
3 above.

Our conclusion on the Statement Is not modified in respect of this matter.

7. . The consolidated unaudited financial results also includes the flnancial results of two
subsidiaries which have not been reviewed by their auditors, whose interim financial results
reflect total assets of ¥ 21 lakhs as at September 30, 2019, total revenue of £ 9 lakhs and
T 24 lakhs for the quarter and half-year ended September 30, 2019, total profit after tax of
¥ 2 lakhs and ¥ 2 lakhs for the quarter and haif-year ended September 30, 2019, total
comprehensive income of ¥ 2 lakhs and ¥ 2 lakhs for the quarter and half-year ended
September 30, 2019 and net cash flows {net) of ¥ 3 lakhs for the haif-year ended September
30, 2019, as considered in the Statement. According to the Information and explanations
given to us by the Management, these interim financial results are not material to the Group.

Our Conclusion on the Statement is not modified in respect of our rellance on the Interim
financial results certified by the Management,
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