
NACLIndustries Limited NAGARJUNA

 

(formerly knownas ‘Nagarjuna AgrichemLimited’) NACL

Ref: NACL/SE/2019-20 04th November, 2019

1) BSE Limited 2) National Stock Exchangeof India Ltd

Phiroze Jeejeebhoy Tower, Exchange Plaza, 5th Floor,

Dalal Street, Fort, Plot No.C/1 G Block,

Mumbai, Maharashtra, Bandra- Kurla Complex, Bandra(E),

MUMBAI- 400001. MUMBAI- 400051.

Script Code:524709 Script ID: NACLIND

Dear Sir,

Sub: Outcome of Board Meeting - Disclosures in terms of Regulations 30 and 33 of

SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015-reg.

Wewish to inform that the Board of Directors in its meeting held today i.e. Monday, the 04

day of November, 2019 hasinter-alia:

1) approved the Un-Audited (Standalone and Consolidated) Financial Results for the

second quarter and half year ended 30th September, 2019.

2) approved the appointment of Mr.Ramkrishna Mudholkar (DIN:00012850) as an

Additional Director on the Board under Independent Category for a term offive years

with effect from 04th November, 2019, subject to the approval of the shareholders in the

ensuing General Meeting.

The details of change in Director as required under Regulation 30 of the Listing Obligations

read with SEBI circular No. CIR/CRD/CMD/4/2015 dated 09t September, 2015 are given in

the enclosed annexure-1.

The said Board Meeting was commenced at 3:15 p.m. and concluded at 9:45 p.m.

Kindly take the same on record.

Thanking you,

for NACL Industries Limited

.

NW
Satish Kumar Subudhi

Company Secretary & Legal-Head

Encl: As above
 

Regd.Office : Plot No. 12-A, *C’ Block, Lakshmi Towers, No. 8-2-248/1/7/78, Nagarjuna Hills, Panjagutta, Hyderabad - 500 082, Telangana, INDIA.
Phone: +91-40-33605100/123, Fax : +91-40-23358062 E-mail : info@naclind.com Website : www.naclind.com

CIN : L24219TG1986PLC016607

Factory-Technical : Factory-Formulation : R&D Centre:
Plot # 177, Arinama Akkivalasa Village, Allinagaram Unit - |, Unit - II Sy. No. 1710 & 1711, Anthireddyguda Road, Nandigaon
Post, Etcherla Mandal, Srikakulam - 532408,A.P. Ethakota-533238, Ravulapalem Mandal | Village & Mandal, R.R.District, Telangana - 509228
Phone : +91-08942-231172, 300400 / 401 East GodavariDist., A.P. Phone: +91-08548-305004
Fax : +91-08942-231171 Phone: +91-8855-305617 / 627 Fa x : +91-08548-305801



NACLIndustries Limited
Continuation Sheet..

Annexure -1

Mr.Ramkrishna Mudholkar appointed as Additional Director under Independent
category:

 SL.

No.

Details of events that need to be provided Information of such events

 de Reasonsfor changeviz., appointment,

resignation, removal, death or otherwise.

In the directions of broad basing and

strengthening the Board Mr.Ramkrishna

Mudholkar (DIN:00012850)

appointed as additional Director on the

has been

Board under Independent Category.
 

Date and terms of appointment. For a term of five years with effect from

2019,

approval of the shareholders

04th November, subject to the

in the

ensuing General Meeting.

 

Brief Profile Mudholkar,

about 60 years,is basically a Science

graduated in (B.Sc.,

Agriculture) and holds MBA IIM-A.

with rich

Mr.Ramkrishna aged

Agriculture

He comes corporate

experience and an astute

_| professional with around 35 years of

rich experience in senior leadership

roles in the field of Sales and

Marketing of Agrochemicals,

Pesticides and organic inputs.
  Disclosure of relationship between

Directors  -NIL-
 

&
 



  

 

 

  

 

 

 

  

 
 
 

 

 

 

  

 

  

 
    

 

 

 

  
 

  
 

  
 

  
 

 
 
 

(rFO)
F
O

F
O

Se0
300

oro
(es0)

Tro
oF0

a
)

100
ra)

(ero)
r
o

s
r
o

s
e
o

8
0
0

o
r
o

(rs"0)
i
r
o

o
r
o

0
4
0
0

s
o
o

(2
ut)

otseg
(B)|

aueys
ag

saumeg]
py

C
E
L
E

Teroz
Aund3

N
O
)

F
l
o

L
o

£951
PLOT

PLOT
PLOT

S
T

PLOT
CST

P
L
O

P
L

(aueysAunba
sod

Tz
JO

anes
904)

jenidesazeys
Auinba

da-pieg
(
6
9
)

FOL
E
Y

ss
619

(ses)
$
9

999.
o
s

69
L6S)

(01+6)
Poliod

ayy
20)

(ss07])/ausoduy
aaisuaya.duoy

[830]

|

1
(Ss)

o
n

(oz)
(is)

(st)
€

ts)
(
z
o
)

a
)

(Ss)
(i+)

X¥p
JO

19U
“ported

dy)
10j

9uI0dUT
aaisuayIITWO.)

d
O

cs
tP

or
Te

>
P

Z
9

Tz
BAOQE

a4U
O

aSUDINS
KOT

S
I
O

oapay
(rz)

(ro)
(os)

:
(
z
p

~
(re)

(os)
Moy

yseo
e

utUSWNsISU
SuISpay

Jo
Uorodpareuisap

uO
sso]Jo

UOIUOdaaniDay
$80]

10
1y0sdJo

1udtuarers
01

palyisse|aazaq
[im1ey)S

w
]

a
€

!
I

(2)
I

(z)
t

ML
\

(z)
£t

2A0ge
2yI

UO
asuadxa

xEI
A
W
D

z
(3)

(se)
(ig)

£
(s¢)

$
(3)

(ze)
(ig)

$
(ue)

uoneaigo
1yauaq

pauyjap
a
y
jo

1uawasnseaw-ry
$80]

40
11403jo

1uawareis
01payjisse|oazaq

10U
[LM

e
y

SwID}|
awoDdUy

aaisuayasdiuo2
0
]

0}
(369)

189)
608

ers
irl

£99
(seg)

org
89L

ors
a

r
r

(8-4)
ponad

ayr10y
(SOT

T
O
G
]

6
(rs9)

SEZ
OOF

18Z
61

Ise
2
)

SEZ
OOF

187
or

Ist
Ssusdyg

Se]
(rsoy

T
e

O
E

Tos)
rap

Fic
(S97

T
e

zoe
(oe

m
w

bic
~

(uy
x
panazq

(Q)
-

zee
861

lig
Ig

191
zee

861
lg

Ig
Lot

xer
nuosin)(2)

asuadnaxey]
 g

(ore)
916

6071
7
8

191
s
r
o

(zor)
sus

soll
L
g

a
S
O
L

(9+)
xe

a1ojeq
(S80

P
y
a
y
o
u
g
]

LE
Ir

6f
tl

gi
Iz

aie1p0ssy
Woy

1y0sdso
a
x
e
y
s
]

(981)
Sig

O
L

o
s

e
r

L701
(zor)

SLB
Sort

lis
e
r

Sz0'l
(p-€)

are1osseJ
o
10rd

Jo
areys

210499
(
s
s
O
T
)
y
o
s
g
]

09°06
SIS6F

FITGF
SEIT

9861
BESOT

11906
SISGF

T
O
F

S
T
E

98561
OFS6z

sosusdxg
[IO],

82091
S
E
L

O
L

oEre
PSOE

error
Ores

6
8

Oret
sesuadxe

1910
(5)

seoz
oct

ols
16s

619
seoz

seo
ots

16s
asuadxa

uonesiuowe
pue

uoneisa:dag
(J)

£681
LoL

rs9
ofl

86e°¢
119

Lot
s
o

$1809aoueury
(2)

Z66'L
sate

116'1
Z06"!

9sc'z
Ie6L

cog"
Los"

68"!
asuadxesi:yotoq

2940]dw1y
(p)

(sze'2)
(ois)

Lure
zss

(ssz'z
ser's

(sted)
(ois)

zes
(gsz'z)

@PEAI-Ul-490IS
pur

ssosTOsd-tn-
yom

“spoom
PoysiuyyJo

souOIAAL!
UISaRUEYD

(9)
£86'S

90st
o
s
t

e
v
e

tt
606

£86's
90st

c
r
t

1vz
2PBA-UI-YDUISJo

aseyoing
(Q)

Obres
our'es

ziu'0€
g9s'91

9zs'rl
968°S1

oppLs
olr'se

395°91
928'bI

Pawinsuod
sjersareJ

O
150(e)

sesuadyg|
1eres

FOSOS
98087

62S6T
SOSOE

C
r
e
s

06S0S
FOTOS

9808Z
6tS6T

SoSUE
(ci)

ewoouy
O
T
]

s
t

ert
Sir

O&L
£6E

OLSt
Port

art
SuP

O
&

6
swDsUT

I
O
)

z
6bS'98

liver
lisez

660'61
ZLV0€

6rs98
96V'or

liver,
Ui9ee

660°!
zLUo¢

Suoneiodo
wos

anuerey}
I

(9100
s3j>y)

(9
2100

3
7
)

(paupny)
(pauipneun)

(poupneun)
(paupneun)

(paupneu)
(poupneun)

(paupny)
(paupneu)

(paupneun)
(pauipneun)

(poupneu)
(poupneuyy)

G1OTL
O
E

810760°0E
610760°0E

$10760°0E
6107'90°0E

610760°0F
GLUTE

O
E

$10760'0E
6107'60°0F

$107°60°0F
6107'90°0E

610760'0E
saeynonaeg

opus
svaq

papus
E
O
N

opus
s
a
n
e

popus
aeaq

Papua
KOA

E
H

Papua
sarieng,

PavEpHOSUO)
2uopEpUES

 
 

 
 
 (SueT

oF
a)

6102
“o¢42quiandas

popuaavas-yyey
pusa.send

ou
204

syNsoy
[eIDUENLY

parepHosUO-)
puL

aUO}EPULSS
paxpMEUJo

uD>WDIEE

£09910971d98619D.L61ZF7T:NID
Wood

purjoeU
maun-ouisga,y

w
o

PUl|BUDojUt:|teUl-TTOSS
ELT)

PETOS
ELT-“OFOXBA'PT

L)€T1SOVEE-OFO
2U0Ug

eipuy
“eueFuRjas

“Zg0OOS
PEquIOPAH] “ED

H
PUNGIEREN

"g//2/1/SPT-T-8
ON

“SIIMOL
HUYSYET

“YOOIG
,.

-W-ZI
ON

1ld
991YO

PI>y

panwyy
sauuisnpuy

T
W
N

‘

  

    



O
F
)
F
so1oaug

Suiseuepy

5
4JBWNY

U
E
A
R
G
“
W

Din,
M
u
y

610Z
“pO

9QUIDAON
:

a32Rq

P
e
q
e
i
a
p
A
y

:
a
o
e

  

M
o
t
e
s

o1
D
a
l
t
n
s
uIaq

1OU
a
A
e
y

Ing
“s,1o}DaJ1q

J
O
p
k
o
g

s,Auedwioy
ay?

Aq
p
a
r
o
s
d
d
e
u
a
a
g
oavy

a
}
0
U
d
r
o
g
e
au}

UI
paLiodai

se
“*g1

Q
Z

“OE
Jaquiardas

p
a
p
u
d
1eaX

J
e
y
S
u
p
u
o
d
s
a
i
0
9

ou)
JO}

SMOLJ
Y
S
O
J
o
JusuarEIS

9
y

   

 
 
  

 
 

 
 (091)

ZEOl
(gsi)

6
7
0
1

Poiiad
oy)

Surinp
(moyino)

/
MOYUT

Ysed
19N)

(9¢S°1)
l
l
y

(9€S°1)
l
i
l
y

sanianoe
Suroueuy

(ul
pasn)

/
w
o
pareiouad

y
s
.

>

(1671)
(¢9¢°9)

(1671)
(¢9¢"9)

samanse
Sunsaaut

(ut
pasn)

yse>
“gq

9
9
°
C

v
8
9
T

6
9
9
7

1s9°T7
s
e
m
a
n
o
e
S
u
n
e
s
o
d
o
w
o
s

payeiouad
ysed

19N,

o
l

L
e
e

L
i
v
y

9
E
l
'
b

s
o
S
u
e
y
o
jeldes

S
u
r
y
i
o
m
azojaq

wjoid
S
u
n
e
s
e
d
G

S16
sort

SL8
s
o
r
t

XB]
BI0JOq

W
O
1
g

s
a
a
n
o
e
S
u
n
e
i
o
d
o
W
o
y
M
O
Y
Y
s
e
D

Vy

8
1
0
7
2
6
0
0
€

6
1
0
7
6
0
0€

8
1
0
7
6
0
0
F

6
1
0
7
6
0
0
€

P
a
p
u
a
seat

j
[
e
H

p
a
p
u
a
svat

jjey
p
o
p
u
s
seoc

jjeyy
p
a
p
u
a

seadj
o
y

siejnomueg
poreprjosuo>

auojepuris

(
s
u
e
y

ul
2)

6107
“OE

Jequiaidag
popu

s
e
a
K
y
e
y

ay)
10}

S
M
O

YsedJOlWaUINeIg
-g

“potiad
a
u

10y
1yo0sd

19u
oy?

UO
[eLIa1eU-

JOU
SI

psepuRIS
SIL]

SUNdope
Jo
a
j
o
ay]

“AUyiqety
asea]

oy)
S
u
u
u
n
s
v
o
w

10}
6
1
0
7

“1
[
U
d
y

1s
e

ares
S
u
i
m
o
u
0
g

J
e
j
u
a
W
o
u
U
!

dy)
Buisn

s
i
u
s
W
A
e
d

asea]
palunoosip

sey
A
u
e
d
w
i
o
d
d
y
]

perelsel
u
s
0
q
10u

sey
u
o
N
e
U
U
O
j
U
!
dANBIedwWOS

ot
“
W
N
S
O
1

B
S
W
“6107

“|
[
d
y

Je
se

s
S
u
l
U
e
o

pauleios
J
o
aourjeq

Suiuado
ayy

o}
jUsUNsN[pe

Ue
se

psepue)s
s
i
y
)
SuLA}dde

Ayyentul
J
o
JoayJo

O
A
N
e
|
N
W
N
D
Y
U
M

painseou!
p
u
e
pasiuTooa1

9
1
9
M
sasea|

S
u
r
e
s
a
d
o

se
payissejo

Ajsnoiaaid
sasea|

10}
6
1
0
7

“|
J
u
d
y

1s
e

sjasse
asn-Jo-1y31y

“OTL
S
W

Pu]
Ol

uoNIsueN
U
O

aduUepINS
puke

uONeIasdiolU!
parejas

pue
,sasea],

21
S
W

Pu]
S
e
d
e
9
1
1

S
V

PU]
“610Z

‘I
[Udy

Sulog
UoNeoydde

jentU!
Jo
a
p
a
y
Y
U
M
S
S
O
,

911
S
V

pul
pardope

sey
A
u
e
d
w
o
d
y
p

0k
U
p
n
e

/
Ma!Aas

0}
paroalgns

udaqJ
o
u

s
a
v
y
ing

A
u
e
d
W
O
D

ay)
JO

sIOJDoIIq
J
O
p
r
o
g

ay]
A
q
parodde

s
e

ase
g
{QT

‘OE
o
u
N
f

p
e
p
u
s
s
s
y
e
n
b

puke
g
107

“Og
1equiaidag

p
a
p
u
s
seaX-jyey

pue
J
o
u
e
n
b

ayy
10j

sijnsay
jeIoURUI

payepl}osuOZ
o
y

“sIseq
[
B
A
U
U
e

U
O
s
y
n
s
o
y

[Bloueuly
payeprjosuod

ysijqnd
0

paydo
pey

A
u
e
d
w
i
o
5

ayy
se

seak
snoiaaid

a
y

uy
9

BIPU]
‘pollu

ayeatig
sqe]

asuasen
(e

raqeioossy
(11

B
i
j
e
n
s
n
y
“paywiy]

A
d

(
B
i
e
n
s
n
y
)
w
o
y
s
u
s
y
e
u
n
l
i
e
d
e
n

(q

BIPUy
“
P
o
y
a
B
A
L
I
g

Sa1OWeIOge’]
Youeasay

Y
T

(B

"SoLIBIPISGNS
PaUMO

ATJOUAA
(1

SBULMO]]O}
DY}

JO
SYNSOi

aU}
9pnjou

s
y
n
s
o
y

jelouRULy
payepljosuoD

a4]
¢

S
u
o
n
I
p
u
o
d
J
o
y
j
e
e
m
A
q

paroediut
aq

ued
a
o
u
e
U
L
O
J
i
o
d
ay)

p
u
e

ounyeUU
!

[BUOSBASS
I

SsauIsng
s
A
U
e
d
W
I
O
D
Y
E

>
IUaWUBass

s
o
u
i
s
n
g

yUBdIJIUBIS
A[UO

ay1
PosapIsUOd

SI
,SJUaUIBag

SuNeIAdG,
B
O
S
V

PU]
JO

Ixo}UOD
o
I

ur
y
o
r
y
m

‘ssauisng
sinduy

w
e
y

oy)
ul

p
e
S
e
S
u
o
Ajueunid

si
A
u
e
d
w
i
o
d
a
t

¢

 

(.1GAS.,)
BIPu]

J
O
p
r
e
o
g
a
d
u
e
y
o
x
y
p
u
r
s
o
t
t
n
o
a
g

ayy
Aq

panssi
sourjopins

p
u
r

eipuy
ut

pardaooeA
j
j
e
s
o
u
s
s
so|diourd

S
u
j
u
n
o
o
s
e
soyjo

“Jopunaiay}
panss!

sajna
jURAaIaL

Y
I
M

peal
(
I
O
V

au}.,)
£
1
0
7
P
V

s
e
t
u
e
d
w
o
D

ayi
J
o

¢¢]
U
O
R
S
A
g
J9puN

p
a
q
i
o
s
a
i
d
(
g
y

pul,)
SpuepuRIg

S
U
N
U
N
O
D
O
Y
U
I
P
U
a
y
?

{nim
aourpsosoe

ut
posedoid

uaag
a
a
e
y
A
u
e
d
w
i
o
d

ay?
J
o
synsas

jelouBUly
p
a
r
e
p
l
o
s
u
o
d
p
u
e
auojepueis

o
y
]

Z
Si[Nsai

s
a
y
)
U
o
W
o
d
a
r

palj!poutun
ue

panssi
s
a
v
y

puke
61

O
T

“OE
A
o
q
u
i
n
d
a
g
p
a
p
u
d
seo4-Jjey

p
u
e
J
o
U
e
N
b
O
Y

JOJ
SINSos

[elouRULJ
asay}

J
O

Ma!ADI
P
a
y
]

B
INO

p
a
t
e
d
e
y

s
i
o
u
p
n
y
U
O
I
M
e
I
S
B
Y
]

“610
“
p

J
O
Q
U
I
O
A
O
N
U
O

pjay
s
S
u
n
s
o
w
aandadsau

sIOY)
1B

SIOID9NIG
J
O
P
a
k
o
g

au)
Xq

p
a
r
o
u
d
d
e
P
a
v
s
a
T
I
U
W
O
D
U
p
N
y

ay?
Ag

p
a
p
u
s
w
U
I
O
d
a
!

pu
P
a
M
a
t
A
d
d
4
9
M
S
I
N
S
o
u

[eIoUeULy
P
a
y
p
n
e
u
n
a
a
o
g
e
a
y
,

|

SION,
 

 



Standalone and Consolidated Balance Sheet

( % in Lakhs)
 

 

 

 

Standalone Consolidated

SI. Particulars Asat Asat As at As at
No. . 30.09.2019 31.03.2019 30.09.2019 31.03.2019

(Unaudited) (Audited) (Unaudited) (Audited)

| JASSETS

1 |Non-current assets

(a) Property, plant and equipment 13,822 13,673 13,822 13,673

(b) Right-to-use assets (Refer note 7) 837 - 837 -

(c) Capital work-in-progress 3,605 1,517 3,605 1,517

(d) Intangible assets 292 470 292 470

(e) Intangibleas:

 

ts under development 677 554 677 554

  

 

 

 

 

 

 

(f) Financial assets

(i) Investments 858 855 1,444 1,405

(ii) Otherfinancial assets 334 316 334 316
(g) Other non-current assets 1.484 246 1.484 246
(h) Deferredtax assets (net) - 103 - 103

(i) Incometax assets 407 491 407 492

Total non-current assets 22,316 18,225 22,902 18,776

2 |Current assets

(a) Inventories 18,764 22.401 18.764 22,401

(b) Financialassets

(i) Trade receivables 35,308 26.772 35.308 26,772

(ii) Cash and cash equivalents 1,709 680 1.716 684

(iii) Other bank balances 1,440 S19: 1.440 519

(iv) Otherfinancial assets 846 469 846 469

(c) Incometax assets (net) 267 267 275 279

(d) Other currentassets 2,919 4.355 2.909 4.348

Total current assets 61,253 55,463 61,258 §5,472

Total Assets 83,569 73,688 84,160 74,248
 

IL JEQUITY AND LIABILITIES

| JEquity

 

(a) Equity share capital 1,674 1,674 1,674 1.674

(b) Otherequity 26,747 26,191 27,333 26,739

Total equity 28,421 27,865 29,007 28,413
 

2 |Non-currentliabilities

(a) Financial liabilities

 

(i) Borrowings 3.436 1.177 3.436 1.177

(ii) Lease liabilities (Refer note 7) 512 - 512 -

(iii) Otherfinancial liabilities 1.244 1.142 1.244 1.142
(b) Provisions 509 382 509 382

(c) Deferred tax liabilities (net) 45 : 45 -

Total non-current liabilities 5,746 2,701 5,746 2,701
 

3 |Current Liabilities
(a) Financial liabilities

(i) Borrowings 22,453 18.574 22,453 18,574

(ii) Lease liabilities (Refer note 7) 449 - 449 -

(iii) Trade payables

(a) total outstanding dues of micro 1,059 301 1,059 301

enterprises and small enterprises

(b) total outstanding dues ofcreditors 21,602 20,599 21,607 20,609

other than micro enterprises and small

enterprises

 

(iii) Otherfinancial liabilities 1,760 LSS 1.760 1,551
(b} Provisions 172 173 172 173
(c) Incometax liabilities (net) 209 136 209 136

(d) Other current liabilities 1.698 1.788 1,698 1,790
Total current liabilities 49,402 43,122 49,407 43,134
 

        Total equity andliabilities 83,569 73,688 84,160 74,248
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Chartered Accountants
™

Deloitte KRB Towers, Plat No.7 to 4 & 4A

ki lls LLP seraee Enclave, rHaskins& Sells Hyderabed 6008)
Telangana,india

Tel: +91 40.7125 3600
Fax: +91 407125 3601

INDEPENDENT AUDITOR’S REVIEW REPORT ON REVIEW OF INTERIM STANDALONE
FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF
NACL Industries Limited (formerly “Nagarjuna Agrichem Limited”)

1. We have reviewed the accompanying Statement of Unaudited Standalone Financial Results of
NACL Industries Limited (formerly “Nagarjuna Agrichem Limited”) (“the Company”), for the
Quarter and Half-year ended September 30, 2019 ("the Statement”), being submitted by the
Company pursuant to the requirement of Regulation 33 of the SEBI {Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended.

2. This Statement, which is the resporisibility of the Company’s Management and approved by the
Company's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standard 34 “Interim Financial
Reporting” (“Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013 read with
relevant rules issued thereunder and other accounting principles generally accepted in India. Our
responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 ‘Review of Interim Financial Information Performed by the Independent
Auditor of the Entity’, issued by the Institute of Chartered Accountants of India (ICAI). A review
of interim financial information consists of making inquiries, primarily of the Company’s personnel
responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in accordance with
Standards on Auditing specified under section 143(10) of the Companies Act, 2013 and
consequently does not enable us to obtain assurance that we would become aware of ail
significant matters that might be identified in an audit. Accordingly, we do not express an audit
opinion.

Attention is drawn to Note 8 of the Statement which states that the statement of cash flows for
the corresponding six months ended September 30, 2018, as reported in the accompanying
Statement have been approved by the Company’s Board of Directors, but have not been
subjected to review.

4, Based on our review conducted as stated In paragraph 3 above, nothing has come to our
attention that causes us to believe that the accompanying Statement, prepared in accordance
with the recognition and measurement principles laid down in the aforesaid Indian Accounting
Standard and other accounting principles generally accepted in India, has not disclosed the
information required to be disclosed in terms of Regulation 33 of the SEBI (Listing Obligations
and Disclosure Requirements) Regulations, 2015, as amended, including the manner in whichit is
to be disclosed, or that it contains any material misstatement.

For DELOITTE HASKINS & SELLS LLP
Chartered Accountants

(Firm’s Registration No. 117366W/W-100018)

 

Gaitésh Balakrishnan
a Partner

(Membership No. 201193)
UDIN:19201193AAAAEPS121

Place: Hyderabad
Date: November 04, 2019

Regd, Office: Indiabulls Finance Centre, Tower 3, 27"- 32Floor, Senapati Bapat Marg, Elphinstone Road (W), Mumbai - 400 013,India.

(LLP identification No, AAB-8737)
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Deloitte KERBTowers,PlotNo.to A&dA
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Haskins & Sells LLP Vcerbed50001
Telangana,india

Tel: #91 40.7125 3600
Fax: +91 40 7125 3601

INDEPENDENT AUDITOR’S REVIEW REPORT ON REVIEW OF INTERIM CONSOLIDATED
FINANCIAL RESULTS

TO THE BOARD OF DIRECTORS OF

NACL INDUSTRIES LIMITED (formerly “Nagarjuna Agrichem Limited”)

1. We have reviewed the accompanying Statement of Unaudited Consolidated Financial Results
of NACL Industries Limited (formerly “Nagarjuna Agrichem Limited”) (“the Parent") and
its subsidiaries (the Parent and its subsidiarles together referred to as “the Group"), and its
share of the net profit after tax and total comprehensive income of its associate for the
quarter and half-year ended September 30, 2019 (“the Statement”) being submitted by the
Parent pursuant to the requirement of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended.

2. This Statement, which is the responsibility of the Parént’s Management and approved by the
Parent's Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in the Indian Accounting Standard 34 “Interim Financial
Reporting” (“Ind AS 34”), prescribed under Section 133 of the Companies Act, 2013 read
with relevant rules issued thereunder and other accounting principles generally accepted in
India. Our responsibility is to express a conclusion on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 “Review of Interim Financial Information Performed by the
Independent Auditor of the Entity”, issued by the Institute of Chartered Accountants of India
(ICAI). A review of interim financial information consists of making inquiries, primarily of
Parent's personnel responsible for financial and accounting matters, and applying analytical
and other review procedures. A review is substantially fess in scope than an audit conducted
in accordance with Standards on Auditing specified under Section 143(10) of the Companies
Act, 2013 and consequently does not enabie us to obtain assurance that we would become
aware of alt significant matters that might be identified In an audit. Accordingly, we do not
express an audit opinion. °

We also performed. procedures in accordance with the circular issued by the SEBI under
Regulation 33(8) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as amended, to the extent applicable.

Attention is drawn to Note 6 and Note 8 to the Statement which states that the consolidated
figures for the quarter ended June 30, 2018 and corresponding quarter and.half-year ended
September 30, 2018 and the statement of consolidated cash flows for corresponding half-
year ended September 30, 2018 respectively as reported in the accompanying statement
have been approved by the Parent's Board of Directors, but have not been subjected to
review.

4, The Statement includes the results of the following entities:

a. Wholly owned subsidiaries:
(i) LR ResearchLaboratories Private Limited, India
(li) Nagarjuna Agrichem (Australia) Pty Limited, Australia

b. Associate:
(i) Nasense Labs Private Limited, India

Regd.Office: indiabutls Finance Centre, Tower 3, 27” - 32” Floor, Senapati Bapat Marg, Elphinstone Road (W), Mumbai- 400 013,india.

(LLPidentification No. AAB-8737)



Deloitte
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5, Based on our review conducted and procedures performed as stated in paragraph 3 above
and based on the consideration of the review reparts of the other auditors referred to in
paragraph 6 below, nothing has come to our attention that causes us to believe that the
accompanying Statement, prepared in accordance with the récognition and measurement
principles laid down in the aforesaid Indian Accounting Standard and other accounting
principles generally accepted in India, has not disclosed the information required to be
disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended, including the manner in which it is to be
disclosed, or that it contains any materia! misstatement.

6. The consolidated unaudited financial results includes the Group’s share of profit after tax of
% 21 lakhs and ® 39 lakhs for the quarter and half-year ended September 30, 2019
respectively and Total comprehensive income of % 20 lakhs and &% 36 lakhs for the quarter
and half-year ended September 30, 2019 respectively, as considered in the Statement, in
respect of one associate, whose interim financial results have not been reviewed by us.
These interim financial results have been reviewed by other auditor whose report has been
furnished to us by the Management and our conclusion on the Statement, in so far as it
relates to the amounts and disclosures included in respect of this associate, is based solely
on the report of the other auditor and the procedures performed by us as stated in paragraph
3 above.

Our conclusion on the Statement is not modified in respect of this matter,

7. .The consolidated unaudited financial results also includes the financial results of two
subsidiaries which have not been reviewed by their auditors, whose interim financial results
reflect total assets of % 21 lakhs as at September 30, 2019, total revenue of % 9 lakhs and
% 24 lakhs for the quarter and half-year ended September 30, 2019, total profit after tax of
& 2 lakhs and &% 2 lakhs for the quarter and half-year ended September 30, 2019, total
comprehensive income of % 2 lakhs and ® 2 lakhs for the quarter and haif-year ended
September 30, 2019 and net cash flows (net) of % 3 Jakhs for the half-year ended September
30, 2019, as considered in the Statement. According to the Information and explanations
given to. us by the Management, these interim financial results are not material to the Group.

Our Conclusion on the Statement is not modified in respect of our reliance on the Interim
financial results certified by the Management.

For DELOITTE HASKINS & SELLS LLP
Chartered Accountants

(Firm's Registration No. 117366W/W-100018)

   al
ccicdn4 fakrishnan

“ee Partner
(Membership No. 201193)

UDIN: 19201193AAAAEQ1396

Place: Hyderabad
Date: November 04, 2019


