NACL Industries Limited NAGARIUNA

(formerly known as "Nagarjuna Agrichem Limited’) NACL
Ref: NACL/SE/BSE/2019-20 29t May, 2019
1) BSE Limited 2) National Stock Exchange of India Ltd
Phiroze Jeejeebhoy Towers Exchange Plaza, SthFloor
Dalal Street, Fort, Plot No.C/1 G Block,
Mumbai, Bandra —-Kurla Complex, Bandra (E)
Mumbai - 400001. Mumbai-400051.
Dear Sir,

Sub: Outcome of Board Meeting - Disclosures in terms of Regulation 30 of SEBI (Listing
Obligations and Disclosure Requirements) Regulation, 2015~ reg.

Ref : Security Code: 524709 = Symbol : NACLIND

We wish to inform that the Board of Directors in its Meeting held today i.e., on Wednesday, the

29th day of May, 2019, has inter-alia:

1) approved the Audited Financial Statements for the year ended 31st March, 2019 subject to the
approval of the shareholders at the ensuing Annual General Meeting;

2) approved the Audited Standalone and Consolidated Financial Results for the quarter and year
ended 31st March, 2019;

3) decided not to recommended dividend for the financial year ended 31st March, 2019;

4) took note of the appointment of Mr. Atul Churiwal (DIN:00180595) and Mr. Rajesh Kumar
Agarwal (DIN:00210719) as Nominee Directors on the Board of the Company, nominated by
the Investors in terms of ‘Shareholders cum Share Subscription Agreement dated 08th
February, 2019’ read with amended Articles of Association of the Company;

5) approved the appointment of Mr. Dorairaj Kuppurangam (DIN:00902788) as an Additional
Director on the Board under Independent Category for a term of five years with effect 29t
May, 2019, subject to the approval of the shareholders in the ensuing Annual General
Meeting;

6) accepted the offer of Mr.V.Vijay Shankar (DIN:00015366) to step-down as Managing Director
as well as Director of the Company with effect from 01st June, 2019;

7) approved the appointment of Mr.M.Pavan Kumar (DIN:01514557) as an Additional Director
and Managing Director of the Company of the Company for a period of three years with effect

from O1st June, 2019, subject to the approval of the shareholders in the ensuring Annual

General Meeting. 6
N VA

Regd. Office : Plot No. 12-A, "C’ Block, Lakshmi Towers, No. 8-2-248/1/7/78, Nagarjuna Hills, Panjagutta, Hyderabad - 500 082,-Te|angana, INDIA.
) Phone : +91-40-33605100/123, Fax : +91-40-23358062 E-mail : info@naclind.com Website : www.naclind.com
CIN : L24 19TG198?%LCO16607

Factory-Technical : Factory-Formu?eﬁl%n : R&D Centre :

Plot # 177, Arinama Akkivalasa Village, Allinagaram | Unit - |, Unit - Il Sy. No. 1710 & 1711, Anthireddyguda Road, Nandigaon
Post, Etcherla Mandal, Srikakulam - 532403, A.P. Ethakota-533238, Ravulapalem Mandal | Village & Mandal, R.R.District, Telangana - 509228
Phone : +91-08942-231172, 300400 / 401 East Godavari Dist., A.P. Phone : +91-08548-305004

Fax : +91-08942-231171 Phone : +91-8855-305617 / 627 Fa x : +91-08548-305801



NACL Industries Limited Continuation Sheet. .

The details of “Change in Director” as required under the Regulation 30 of the Listing Obligations
read with SEBI Circular No. CIR/CFD/CMD/4/2015/dated September 09, 2015 are given in the

enclosed Annexures.
The meeting commenced at 02.45 p.m. and concluded at 08.15 p.m.

Kindly take the same on record.

for NACL Industries Limited

l’t\! LS
Satish I@V&%hi

Company Secretary & Head-Legal

Encl: As above
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NACL Industries Limited

Continuation Sheet. ..

Mr. Atul Churiwal appointed as Investor Nominee Director:

S.

No.

Details of events that need to
be provided

Information of such events

i

Reasons for change viz,

appointment, resignation,

removal, death or otherwise.

Mr. has been

nominated by the

Atul Churiwal (DIN:00180595)
Investors (subscribed the
Equity shares and Warrants issued by the
Company on a preferential basis) in terms of
‘Shareholders cum Share

Agreement dated 08t February, 2019’ read with

Subscription

amended Articles of Association of the Company.

Date and terms of appointment.

With effect from 29th May, 2019 and as per the
terms and conditions of Shareholders cum Share
Subscriptions Agreement between the Company

and Investors

Brief Profile

Atul Churiwal, aged about 56 years, is holding a
B.Com(Honours) degree and having around 37
years of rich corporate experience mainly in
Agrochemical Industry. He is the Managing
Director of M/s. Krishi Rasayan Exports Pvt.
Ltd.,(KREPL) an Investor. He was the President of
the premier Chamber of Commerce & Industry.
He is also trustee of various social, religious and

educational charitable organizations.

Disclosure of relationship

between Directors

-Nil-

A
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NACL Industries Limited

Continuation Sheet...

Mr. Rajesh Agarwal appointed as Investor Nominee Director:

S.

No.

Details of events that need to
be provided

Information of such events

1.

Reasons for change viz,

appointment, resignation,

removal, death or otherwise.

Mr. Rajesh Kumar Agarwal (DIN:00210719) has
been nominated by the Investors (subscribed the
Equity shares and Warrants issued by the
Company on a preferential basis) in terms of
‘Shareholders Share

Agreement dated 0O8th February, 2019’ read with

cum Subscription

amended Articles of Association of the Company.

Date and terms of appointment.

With effect from 29th May, 2019 and as per the
terms and conditions of Shareholders cum Share
Subscriptions Agreement between the Company

and Investors.

Brief Profile

Mr.Rajesh Kumar Agarwal, aged 49 years, is
having more than around twenty-five years of
diversified corporate experience including
Chemical Industry. He is the Joint Managing
Director of M/s. Krishi Rasayan Exports Pvt.
Ltd., (KREPL) an Investor in the Company. Mr.
Agarwal is also executive member of Managing
Committee of PHD Chamber of Commerce, New
Delhi, and also trustee of various social, religious

and educational charitable organizations.

Disclosure of  relationship

between Directors

-Nil-

&
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NACL Industries Limited

Continuation Sheet. .

Mr.Dorairaj Kuppurangam appointed as an Additional Director under Independent category:

S. Details of events that need to Information of such events
No. be provided
1 Reasons for change viz, |In the directions of broad basing and
appointment, resignation, | strengthening the Board by inducting additional
removal, death or otherwise. independent Directors Mr. Dorairaj
Kuppurangam (DIN:00902788) has  been
appointed as an Additional Director on the Board
under Independent Category.

2. Date and terms of appointment. | For a term of five years with effect 29th May,
2019, subject to the approval of the shareholders
in the ensuing Annual General Meeting.

3. Brief Profile Mr. Dorairaj, aged 72 years, is holding a B.Sc
(Agri) degree from TNAU, Coimbatore and having
over 50 years of exposure and experience in
Marketing of Agro Inputs with a expertise in
Organic farming and Certification Activities,
Managing organizations, and Setting up and
managing Farmer Producer organizations.

4. Disclosure of relationship | -Nil-

between Directors

Page 5 of 7




NACL Industries Limited

Continuation Sheet. ..

Mr.V.Vijay Shankar ceased to be Managing Director as well as Director of the Company:

S. Details of events that need to

Information of such events

removal, death or otherwise.

No. be provided
1. Reasons for change Mr.Vijay Shankar has decided to step down from
appointment, resignation, | the position of Managing Director as well as

Director of the Company due to personal reasons.

Date of Cessation.

With effect from O1st June, 2019.

Brief Profile

Not applicable

between Directors

4., Disclosure of relationship

Not applicable

v
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NACL Industries Limited

Continuation Sheet...

Mr.M.Pavan Kumar appointed as Managing Director of the Company:

S.

No.

Details of events that need to
be provided

Information of such events

1.

Reasons for change viz,

appointment, resignation,

removal, death or otherwise.

The Company appointed Mr.M.Pavan Kumar
(DIN:01514557)

Shankar, who has decided to step down from the

as a replacement to Mr.V.Vijay

Managing Director of the Company.

Date and terms of appointment.

Mr.M.Pavan Kumar (DIN:01514557) as an
Additional Director and Managing Director of the
Company of the Company for a period of three
years with effect from 01st June, 2019 subject to
the approval of the shareholders in the ensuring

Annual General Meeting.

Brief Profile

Pavan Kumar, aged about 59 years, is a Honours
Graduate in Science with a Master’s in Business
Management from McGill University, Canada. He
comes with over three decades of operating and
executive management experience working for
Indian

multinational & organizations in

agribusiness, chemicals and other sectors,

building competitive and sustainable businesses.

Disclosure of relationship

between Directors

-Nil-

&
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Haskins & Sells LLP Jobiles Enclave Modhopur

Telangana, India

Tel: +91 40 7125 3600
Fax: +91 40 7125 3601

INDEPENDENT AUDITORS® REPORT
TGO THE BOARD OF DIRECTORS OF
NACL INDUSTRILES LIMITED (formerly NAGARJUNA AGRICHEM LIMITED)

1. We have audited the accompanying Statemest of Consolidated Financial Results of NACL INDUSTRIES
LIMITED (formerly “Nagarjuna Agrichem Limited”)} (“the Parent™) and ils subsidiaries (the Parent and its
subsidiaries together referred to as “the Group™) and its share of the profit of its associate for the year ended
March 31, 2019 (“the Statemient™) being submitted by the Parent pursaant to the requirement of Regulation 33
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 20135, as modified by Circular
No, CIR/CFD/FAC/62/2016 dated July 5, 2016,

2. This Statement, which is the responsibility of the Parent’s Management and approved by the Board of
Directors, has been compiled from the related consolidated financial statements which has been prepared in
accordance with the Indian Accounting Standards preseribed under Section 133 of the Companies Act, 2013,
read with relevant rules issued thereunder (“Ind AS”) and ofher accounting principles generally accepted in
India, Our responsibility is to express an opinion on the Statement based on our audit of such consolidated
fmancial statements,

3. We conducted our audit in accordance with the Standards on Anditing issued by the Institute of Chartered
Accountants of [ndia. Those Standards require that we comply with ethical requirements and plan and perform
the audit to obtain reasonable assurance about whether the Statement is free from matertal misstatement.

A audit involves performing procedures to obtain audit evidence about the amounts and the disclosures in the
Statement, The procedures sclected depend on the suditur's judgemend, including the assessment of the risks
of material misstatement of the Statement, whether due to fraud or ervor. In making those risk assessments, the
auditor considers internal control relevant to the Parent’s preparation and fair presentation of the Statement in
order to design audit procedures that are appropriate in the circumstances, but not for the purpose of expressing
an opinion on the effectiveness of the Parent’s internal conirol. An audit also includes evaluating the
appropriatencss of the accounting policies used and the reasonableness of the accounting esthmates made by
the Management, as well as evaluating the overall presentation of the Statement.

We believe that the audil evidence obtained by us is sufficient and appropriate to provide a basis for our audit
opinion,
4. inour opinion and to the best of our information and according to the explanations given to us, the Statement:

a. includes the results of the following entities:

Parent:
NACL industries Limited (formerly Nagarjuna Agrichem Limited)

Subsidiaries:
Nagarjuna Agrichem (Australia) Pty Limited, Austraia
LR Research Laboratories Private Limited, India

Associate:

Nasense Labs Private Limited, India

b. is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing Obligations and
Discleswre Requirements) Regulations, 2015, as modified by Circular No. CIR/CFIVFAC/62/2016 dated
July 5, 2016; and
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