Regd. Office :

Plot No. 12-A,’C’ Block, Lakshmi Towers,
Nagarjuna Hills, Punjagutta,

Hyderabad - 500 082. INDIA.

Ph : +91-40-33605123

Fax : (00 9140) 23350234 / 23358062
CIN : L24219TG1986PLC016607
Website : www.nagarjunaagrichem.com
E-mail : info@nagarjunaagrichem.com

NAGARJUNA

Nagarjuna
Agrichem Limited

Ref: NACL/CORCS/2017-18/ 26t July, 2017

BSE Limited

Corporate Service Department,
Floor-25, PJ Towers,

Dalal Street

Mumbai- 400001

Sub: Submission of Revised Financial Results of the Company for the
quarter and year ended on 31st March, 2017 as per Schedule III of
the Companies Act, 2013.

Ref: Security Code :524709

Dear Sir/Madam,

With reference to your mail dated 10t July 2017 subjected “Discrepancies in
Financial Result of the Company for the Quarter/Year ended 31st March
2017- Nagarjuna Agrichem Ltd (524709)”, please find enclosed the Financial
Results of the Company for the quarter and financial year ended 31st March,
2017 along with Assets and Liability statement, revised as per Schedule III of
the Companies Act 2013, read with SEBI circular CIR/CFD/FAC/62/2016

dated 5t July, 2016, for resubmission and taking into records.

Kindly update the records accordingly and oblige.

Thanking you,

for Nagarjuna Agrichem Limited

¢

i

Satish Kumar Subudhi
Company Secretary & Head-Legal

Encl: As above

Plot No. 177, Arinama Akkivalasa, P.O. Allinagaram,

Ravulapalem Mandal, Ethakota - 533 238,

Etcherla Mandal, Srikakulam - 532 403 East Godavari Dist. A.P.

Phone : (0091 8942) 231172, 305400 Phones : (0091 8855) 305617, 305627
Fax : (0091 8942) 231171 Fax : (0091 8855) 257276
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M. BHASKARA RAOC & CO. 503, FHETH FLOOR, "KAUTILYA",

. . ~ . s §-3-6852, GOMAJIGUDA
CHARTERE CCou & y N N
P&*?UNESE: : 2?33?? 2%? gﬁ;ﬁ@?;ﬂ() HYDERABAD-500 082, INDIA.

FAX 1 040-23308248 e-rnail ¢« mbr_co@ mbre.co.in

indegendent Auditors’ Report
To The Board of Directors
NAGARJUNA AGRICHEM LIMITED

. We have audited the accompanying Statement of standalone financial results of NAGARJUNA AGRICHEM
LIMITED (“the Company”) for the quarter ended March 31, 2017, and for the year on that date, (“the
statement”), attached hereto being submitted by the Company pursuant to the requirement of Regulation 33
of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. This statement and the
Standalone Financial Statements which form the basis for this Statement are the responsibility of the
Company’s management and have been approved by its Board of Directors, have been prepared in accordance
with the Accounting standards prescribed under Section 133 of the Companies Act, 2013 read with the
relevant Rules there under, as applicable, and other accounting principles generally accepted in India. Our
responsibility is to express an opinion on the Standalone financial statements, based on our audit thereof.

. We conducted our audit in accordance with the Standards on Auditing issued by Institute of Chartered
Accountants of India. Those Standards require that we plan and perform the audit to obtain reasonable
assurance as to whether the Statement is free from material misstatements. An audit includes examining, ona
test basis, evidence supporting the amounts disclosed as financial results. An audit also includes assessing the
accounting principles used and significant estimates made by management. We believe that the evidence
obtained in the course of our audit provides a reasonable basis for our opinion.

. Without qualifying our report, we draw attention to the following:

Note No.4 regarding the insurance claim on fire affected Block-5 of Srikakulam Plant during 30™ June, 2012
has been settied and the company received an amount of Rs. 32.44 Crores on 15™ December, 2016. The total
amount of insurance claim proceeds (including scrap realization) of Rs. 45.65 Crores is credited to the Profit &
Loss Account. The company has debited to the Profit & Loss Account Rs, 20.11 Crores being the book value of
completely damaged assets, partially damaged assets, and damaged inventories. The net amount of Rs. 25.57
Crores is shown under Exceptional ltems.

. In our opinion and to the best of our information and according to the explanations given to us, the said

 Statement;

{i) is presented in accordance with the requirements of Regulation 33 of the SEBI (Listing obligations and
Disclosure Requirements) Regulations, 2015 in this regard; and

(i) gives a true and fair view in conformity with the aforesaid Accounting Standards and other accounting
principles generally accepted in India, of the net profit and other financial information of the Company
for the year ended March 31, 2017.

for M. Bhaskara Rao & Co
Chartered Accountants

Registration No.0004595 QI
A

% daana it

‘ »\M*WWW
7V Raghunandan)
Partner

Hyderabad, 27" May, 2017 Membership No: 026255




CHARTERED ACCOUNTANTS
PHORNES @ 23311245, 23393800

M SM&@%AR& BAG & CO. -3, FIFTH FLOOR, "KAUTILYA",

5-3-652, SOMANHGUDA,
HYDERABAD-S00 OB2. INDIA,

FAX @ 040-23340248 a-mail ; mbr_co@ mbre.co.in

Independent Auditors’ Report
To The Board of Directors
NAGARIUNA AGRICHEM LIMITED

1. We have sudited the accompanying Statement of Consolidated financial results of NAGARJUNA AGRICHEM

LIMITED and its subsidiaries (together referred to as “the Group”) for the year ended March 31, 2017 (“the
statement”), attached hereto being submitted by the Company pursuant to the requirement of Regulation
33 of the SEBI {Listing Obligations and Disclosure Requirements) Regulations, 2015. This statement and the
Consolidated Annual Financial Statements which form the basis for this Statement are the responsibility of
the Company’s management and have been approved by its Board of Directors, have been prepared in
accordance with the Accounting standards prescribed under Section 133 of the Companies Act, 2013 read
with the relevant Rules there under, as applicable, and other accounting principles generally accepted in
India. Our responsibility is to express an opinion on the Consolidated Financial Statements, based on our
audit thereof,

. We conducted our audit in accordance with the Standards on Auditing issued by Institute of Chartered
Accountants of India. Those Standards require that we plan and perform the audit to obtain reasonable
assurance as 1o whether the Statement is free from material misstatements, An audit includes examining,
on a test basis, evidence supporting the amounts disclosed as financial results, An audit also includes
assessing the accounting principles used and significant estimates made by management. We believe that
the evidence obtained in the course of our audit provides a reasonabie basis for our opinion.

. Without qualifying our report, we draw attention to the following:

Note No.4 regarding the insurance claim on fire affected Block-5 of Srikakulam Plant during 30" June, 2012
has been settled and the company received an amount of Rs. 32.44 Crores on 15" December, 2016. The
total amount of insurance claim proceeds {including scrap realization) of Rs. 45.65 Crores is credited to the
Profit & Loss Account. The company has debited to the Profit & Loss Account Rs. 20.11 Crores being the
book value of completely damaged assets, partially damaged assets, and damaged inventories, The net
amount of Rs, 25.57 Crores is shown under Exceptional ltems.

. Other Matters:

We have audited the Financial Statements of one subsidary LR Research Private Limited and the unaudited
Financial Statements of the other subsidary Nagarjuna Agrichem (Australia) Propreitory Limited, Australia
have been considered for consolidation. The Financials of Nasense Labs Private Limited, an Assosciate have
been considered in these consolidated results which have been audited by other auditors.




M. BHASKARA RAO & CO. CONTINUATION SHEET.

5. In our opinion and to the best of our information and according to the explanations given to us, the said
Statement:

Disclosure Requirements) Regulations, 2015 in this regard; and

(iv) gives a true and fair view in conformity with the aforesaid Accounting Standards and other accounting
principles generally accepted in India, of the net profit and other financial information of the Group
for the year ended March 31, 2017,

for M. Bhaskara Rao & Co
Chartered Accountants

Flrm(%egistratton No. OOOdSQD

g
” “*\ v‘\ ot St

s NSRS G
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e

(V Raghunadan)
Partner

Hyderabad, 27" May, 2017 Membership No:026255
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Declaration pursuant to Regulation 33(3) (d) of SEBI (Listing

Obligations Disclosure Requirement) Regulations, 2016

1 V.Vijay Shankar, Managing Director of the Company, hereby declare that
the Statutory Auditors of the Company - M/s M.Bhaskara Rao & Co.,
Chartered Accountants, Hyderabad having firm Registration No. 0004955
have issued an Audit Report with un-modified opinion on Standalone and
Consolidated Annual Audited Financial Results for the quarter and year

ended 318t March, 2017.

&ij o {K Walas .
Vijay 5 ankar

Managing Director

Date: 27% May, 2017
Place: Hyderabad

Plog No. 177, Arinama Akldvalasa, P.O. Allinagaram, Ravutapalem Mandal, Bthakota - 533 2388,
Fitcherla Mandal, Srikakulam - 532 403 Fast Godavari Dist. AP
Phow {0091 8942) 231172, 305400 Phones © (D091 8855) 305817, 305627

Q0BT 8942) 231171 Fax (0081 8855} 267276

Fax




