
NACL Industries Limited NAGAMUNA
(formerly known as ‘Naga/juna Agrichem Limited') N A C I.

Ref: NACL/SE/LSC/2019—2O
16th September, 2019

1. BSE Limited 2. National Stock Exchange of India Ltd

Phiroze Jeejeebhoy Tower, Exchange Plaza, 5th Floor,

Dalal Street, Fort, Plot No.C/l G Block,

Mumbai, Bandra- Kurla Complex, Bandra(E),

MUMBAI - 400001. MUMBAI - 400051.

Company Code: 524709 Script lD: NACLIND

Dear Sir,

Sub: Arbitral Award in favor of M/s. NACL Industries Limited (“Company”)

Ref: Disclosure of information under Regulation 30 of SEBI (Listing Obligation and

Disclosure Requirements) Regulations, 2015 —

reg.

Dear Sir,

This has reference to the Company’s insurance Claim pertaining to fire accident that

occurred at the Company’s Srikakulam plant on 30‘h June, 2012 and the arbitration

proceedings initiated against the M/s. The Oriental Insurance Company Limited

(“Insurance Company”) with respect to Insurance Company’s deductions made in the

assessment and settlement of the insurance claim, besides not considering claim for

“Loss of Profit” (LOP) and interest on delayed settlement.

In this regard, we are pleased to inform that the Hon’ble Arbitrator has pronounced the

following two awards in favor of the Company with an aggregate amount of

Rs. 24.00 crores plus interest @ 13% from the date of award till the date of payment:

1) Material Damage and Interest for delayed settlement of claim: Award amounting

to Rs.10.48 crores;

2) Loss of Profit (LOP) claim: Award amounting to Rs.13.52 crores.

It is also to be noted that the Insurance Company has the right to recourse against this

as per the provisions of Arbitration & Conciliation Act, 1996.
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NACL Industries Limited
Commuauon Sheet.

The aforesaid information is further to the Company’s disclosure to Stock Exchanges

from time to time, and also disclosure in the Notes to Accounts of Quarterly Financial

Statements and Annual Reports.

We request you to take the above on records and disseminate.

Thanking you,

for NACL Industries Limited

Satish [{umar Subudhi

Company Secretary 85 Legal—Head
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