NACL Industries Limited NAGARIUNA

(formerly known as "Nagarjuna Agrichem Limited’) NACL

Ref: NACL/SE/2018-19 08th February, 2019

1) BSE Limited 2) National Stock Exchange of India Ltd
Phiroze Jeejeebhoy Towers Exchange Plaza, SthFloor
Dalal Street, Plot No.C/1 G Block,
Fort, Mumbai, Bandra -Kurla Complex, Bandra (E)
Mumbai — 400001 Mumbai-400051.

Dear Sir,

Sub: Outcome of Board Meeting - reg.

Ref: Stock Code: 524709 - Trading Symbol: NACLIND

We wish to inform that the Board of Directors in its meeting held on today i.e.,

Friday, the 08% day of February, 2019 has inter-alia:

1)

2)

3)

approved the Standalone Un-audited Financial Results for the third quarter and
nine months ended 31st December, 2018. The copy of the said results together
with the Statutory Auditor’s Limited Review Report thereon are enclosed
herewith;

took note of CARE’s reaffirmation of the existing rating ‘CARE A-’ Stable (Single A
Minus; Outlook: Stable) for Long Term Bank Facilities and ‘CARE A2’ (A two) for
Short Term Bank Facilities availed by the Company;

approved to raise funds of Rs.115 crores by way of issuing 1,09,37,500 equity
shares (of face value of Rs. 1/- each) and 2,50,00,000 Warrants (of face value of
Rs. 1/- each) on a preferential basis, to below mentioned investors, in accordance
with the provisions of the Companies Act, 2013, Securities and Exchange Board
of India (Issue of Capital and Disclosure Requirements) Regulations, 2018 (“SEBI

ICDR Regulations”) and such other acts / rules / regulations as may be
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NACL Industries Limited

Continuation Sheet...

S. Names of the Investors Category No. of Equity No. of

No Shares Warrants

1) |M/s. Krishi Rasayan Non-Promoter 78,12,500 78,12,500
Exports Private Limited

2) | Mr. Rajesh Kumar Agarwal Non-Promoter 31,25,000 1,25,00,000
and Mr. Atul Churiwal
jointly representing M/s.
Agro Life Science
Corporation a registered
partnership firm.

3) | Mrs. K. Lakshmi Raju Promoter NA 46,87,500

Total 1,09,37,500 2,50,00,000

The issue price is Rs.32/-, higher than the price calculated as per the pricing
formula prescribed under Chapter V of SEBI ICDR Regulations, 2018.

4) approved the draft Share Subscription Cum Shareholders Agreement to be

entered into between Investors, Promoters and the Company; and accordingly

approved the amendment of Articles of Association of the Company, for the said

purpose.

Board have appr
of the Company on Friday,

per the applicable provisions of the Companies Act, 2013 read with SEBI (ICDR)

Regulations, 2018.

The said Board Meetin

Thanking you,

for NACL Industries Limited

/
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{ Hyderabad } = —~—

f;\~\‘Sﬁa,ti/s‘gl;\’ umar Subudhi

C‘orﬁ’/i:)any'Secretary & Head-Legal

With respect to thc Preferential Issue and Amendment of Articles of Association, the
oved convening an Extraordinary General Meeting of the shareholders

the 07th day of March, 2019 for obtaining their approval as

g was commenced at 2:30 p.m and concluded at 7.45 p.m.
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- Chartered Accountants
De|0|tte KRB Towers, Plot No.1 to 4 & 4A
- 1%, 2" & 3" Floor
Haskins & SellsLLP Jubite Encave Machapur

Hyderabad - 500 081
Telangana, India

Tel: +91 40 7125 3600
Fax: +91 40 7125 3601

INDEPENDENT AUDITOR’S REVIEW REPORT ON REVIEW OF INTERIM FINANCIAL
RESULTS

TO THE BOARD OF DIRECTORS OF
NACL INDUSTRIES LIMITED
(formerly “"Nagarjuna Agrichem Limited”)

1. We have reviewed the accompanying Statement of Unaudited Financial Results of
NACL Industries Limited (formerly “Nagarjuna Agrichem Limited”) (“the Company”),
for the Quarter and Nine months ended December 31, 2018 (“the Statement”), being
submitted by the Company pursuant to the requirement of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as modified by
Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016.

This Statement, which is the responsibility of the Company’s Management and approved
by the Board of Directors, has been prepared in accordance with the recognition and
measurement principles laid down in Indian Accounting Standard 34 “Interim Financial
Reporting” (“Ind AS 34"), prescribed under Section 133 of the Companies Act, 2013 read
with relevant rules issued thereunder and other accounting principles generally accepted
in India. Our responsibility is to issue a report on the Statement based on our review.

2. We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 ‘Review of Interim Financial Information Performed by the
Independent Auditor of the Entity’, issued by the Institute of Chartered Accountants of
India. This Standard requires that we plan and perform the review to obtain moderate
assurance as to whether the Statement is free of material misstatement. A review is
limited primarily to inquiries of Company personnel and analylical procedures applied to
financial data and thus provides less assurance than an audit. We have not performed an
audit and, accordingly, we do not express an audit opinion.

3. Based on our review conducted as stated above, nothing has come to our attention that
causes us to believe that the accompanying Statement, prepared in accordance with the
aforesaid Indian Accounting Standards and other accounting principles generally
accepted in India, has not disclosed the information required to be disclosed in terms of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations,
2015, as modified by Circular No, CIR/CFD/FAC/62/2016 dated July 5, 2016, including
the manner in which it is to be disclosed, or that it contains any material misstatement.

For DELOITTE HASKINS & SELLS LLP
hartered Accountants
(Firm’s Registration Noj 117366W/W-100018)

Balakrishnan
Partner
(Membership No. 201193)

Place: Hyderabad
Date: February 8, 2019

Regd. Office: Indiabulls Finance Centre, Tower 3, 27" - 32" Floor, Senapati Bapat Marg, Elphinstone Road (West), Mumbai - 400 013, Maharashtra, India.
(LLP Identification No. AAB-8737)
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