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INDEPENDENT AUDITOR’S REPORT
TO THE MEMBERS OF “NACL SPEC-CHEM LIMITED”

Report on the Audit of the Standalone Financial Statements

Opinion

We have audited the standalone financial statements of “NACL SPEC-CHEM LIMITED” (“the Company”), which
comprise the Balance Sheet as at 31°* March, 2024, and the Statement of Profit and Loss (including Other
Comprehensive Income), the Statement of Changes in Equity and Statement of Cash Flows for the year ended
on that date, and notes to the standalone financial statements, including a summary of significant accounting
policies and other explanatory information (hereinafter referred to as “the standalone financial statements”).

In our opinion and to the best of our information and according to the explanations given to us, the aforesaid
standalone financial statements give the information required by the Companies Act, 2013 (“the Act”) in the
manner so required and give a true and fair view in conformity with the Indian Accounting Standards prescribed
under section 133 of the Act read with the Companies (Indian Accounting Standards) Rules, 2015, as amended,
(“Ind AS”) and other accounting principles generally accepted in India, of the state of affairs of the Company as
at 31 March, 2024, the loss and total comprehensive income, changes in equity and its cash flows for the year
ended on that date.

Basis for Opinion

We conducted our audit of the standalone financial statements in accordance with the Standards on Auditing
specified under section 143(10) of the Act (SAs). Our responsibilities under those Standards are further
described in the Auditor’s Responsibilities for the Audit of the Standalone Financial Statements section of our
report. We are independent of the Company in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India (ICAl) together with the ethical requirements that are relevant to our audit of
the standalone financial statements under the provisions of the Act and the Rules made thereunder, and we
have fulfilled our other ethical responsibilities in accordance with these requirements and the ICAI's Code of
Ethics. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for
our audit opinion on the standalone financial statements.

Information Other than the Standalone Financial Statements and Auditor’s Report Thereon

The Company’s Board of Directors is responsible for the preparation of the other information. The other
information comprises the information included in the Board’s Report including Annexures to Board’s Report
and Shareholder’s information, but does not include the standalone financial statements and our auditor’s
report thereon.

Our opinion on the standalone financial statements does not cover the other information and we do not express
any form of assurance conclusion thereon.

In connection with our audit of the standalone financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with the
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standalone financial statements or our knowledge obtained during the course of our audit or otherwise appears
to be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of this other
information, we are required to report that fact. We have nothing to report in this regard.

Management’s Responsibility for the Standalone Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Act with respect
to the preparation of these standalone financial statements that give a true and fair view of the financial
position, financial performance, including other comprehensive income, changes in equity and cash flows of the
Company in accordance with the Ind AS and other accounting principles generally accepted in India. This
responsibility also includes maintenance of adequate accounting records in accordance with the provisions of
the Act for safeguarding the assets of the Company and for preventing and detecting frauds and other
irregularities; selection and application of appropriate accounting policies; making judgments and estimates
that are reasonable and prudent; and design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring the accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the standalone financial statements that give a true and fair
view and are free from material misstatement, whether due to fraud or error.

In preparing the standalone financial statements, management is responsible for assessing the Company’s
ability to continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless management either intends to liquidate the Company or to cease
operations, or has no realistic alternative but to do so.

The Board of Directors is also responsible for overseeing the Company’s financial reporting process.
Auditor’s Responsibilities for the Audit of the Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free
from material misstatement, whether due to fraud or error, and to issue an auditor’s report that includes our
opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be expected
to influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:

(a) Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting
a material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
involve collusion, forgery, intentional omissions, misrepresentations, or the override of internal
control.

(b) Obtain an understanding of internal financial controls relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are also



responsible for expressing our opinion on whether the Company has adequate internal financial
controls system in place and the operating effectiveness of such controls.

(c) Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

(d) Conclude on the appropriateness of management’s use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s
report to the related disclosures in the standalone financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up to
the date of our auditor’s report. However, future events or conditions may cause the Company to
cease to continue as a going concern.

(e) Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the standalone financial statements represent the underlying transactions
and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control that we
identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical
requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

From the matters communicated with those charged with governance, we determine those matters that were
of most significance in the audit of the standalone financial statements of the current period and are therefore
the key audit matters. We describe these matters in our auditor’s report unless law or regulation precludes
public disclosure about the matter or when, in extremely rare circumstances, we determine that a matter should
not be communicated in our report because the adverse consequences of doing so would reasonably be
expected to outweigh the public interest benefits of such communication.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”), issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Companies Act, 2013, we give in the
“Annexure A” statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent
applicable.

2. A. Asrequired by Section 143(3) of the Act, based on our audit we report that:

(@) We have sought and obtained all the information and explanations which to the best of our knowledge and
belief were necessary for the purposes of our audit.



(b) In our opinion, proper books of account as required by law have been kept by the Company so far as it
appears from our examination of those books.

(c) The Standalone Balance Sheet, the Standalone Statement of Profit and Loss including other comprehensive
income, Statement of Changes in Equity and the Cash Flow Statement dealt with by this Report are in
agreement with the books of account.

(d) In our opinion, the aforesaid standalone financial statements comply with the Ind AS specified under
Section 133 of the Act.

(e) On the basis of the written representations received from the directors as on 31 March, 2024 taken on
record by the Board of Directors, none of the directors is disqualified as on 31st March, 2024 from being
appointed as a director in terms of Section 164 (2) of the Act.

(f) The modifications relating to the maintenance of accounts and other matters connected therewith are as
stated in the paragraph 2A(b) above on reporting under Section 143(3)(b) of the Act and paragraph 2B(f)
below on reporting under Rule 11(g) of the Companies (Audit and Auditors) Rules, 2014.

(g) With respect to the adequacy of the internal financial controls over financial reporting of the Company and
the operating effectiveness of such controls, refer to our separate Report in “Annexure B”. Our report
expresses an unmodified opinion on the adequacy and operating effectiveness of the Company’s internal
financial controls over financial reporting.

B. With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of the
Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and according
to the explanations given to us:

a. The Company does not have any pending litigations which would impact its financial position in its
standalone financial statements.

b. The Company did not have any long-term contracts including derivative contracts for which there were
any material foreseeable losses.

c. There has been no delay in transferring amounts, required to be transferred, to the Investor Education
and Protection Fund by the Company.

d. (a) The Management has represented that, to the best of its knowledge and belief, no funds (which are
material either individually or in the aggregate) have been advanced or loaned or invested (either from
borrowed funds or share premium or any other sources or kind of funds) by the Company to or in any
other person or entity, including foreign entity (“Intermediaries”), with the understanding, whether
recorded in writing or otherwise, that the Intermediary shall, whether, directly or indirectly lend or
invest in other persons or entities identified in any manner whatsoever by or on behalf of the Company
(“Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries;



(b) The Management has represented that, to the best of its knowledge and belief, no funds {which are
material either individually or in the aggregate) have been received by the Company from any person
or entity, including foreign entity (“Funding Parties”), with the understanding, whether recorded in
writing or otherwise, that the Company shall, whether, directly or indirectly, lend or invest in other
persons or entities identified in any manner whatsoever by or on behalf of the Funding Party (“Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries;

e. The Company has not declared or paid any dividend during the year in accordance with Section 123 of
the Companies Act, 2013.

f. As per the proviso to Rule 3(1) of the Companies (Accounts) Rules, 2014 for maintaining books of
account using accounting software which has a feature of recording audit trail (edit log) facility is
applicable to the Company from Financial Year beginning April 1, 2023 and accordingly, except for the
instances mentioned below the company has used such accounting software for maintaining its books
of accounts which has a feature of recording audit trail (edit log) facility and the same has been operated
throughout the year for all transactions recorded in the software and the audit trail feature has not
been tampered with and the audit trail has been preserved by the company as per the statutory
requirements for record retention.

i. The feature of recording audit trail (edit log) facility was not enabled at the database level to
log any direct data changes for the accounting software.

For K Vijayaraghavan & Associates LLP
Chartered Accountants
Firm Registration No. $200040/004718S
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Annexure A to the Independent Auditors’ Report

(Referred to in Paragraph 1 under “Report on Other Legal and Regulatory Requirements” section of our
report to the members of “NACL SPEC-CHEM LIMITED” of even date)

To the best of our information and according to the explanations provided to us by the Company and the
books of account and records examined by us in the normal course of audit, we state that:

i.  Inrespect of the Company’s Property, Plant and Equipment and Intangible Assets:

(a)
i The Company has maintained proper records showing full particulars including
quantitative details and situation of Property, Plant and Equipment and relevant details
of right-of-use assets.

ii. ~ The Company does not have any Intangible Assets. Accordingly, clause 3(i)(a)(B) of the
Order is not applicable.

(b) The Company has a programme of physical verification of Property, Plant and Equipment
and right-of-use assets by which Property, Plant and Equipment and right-of-use assets
are verified in a phased manner over a period of one year. In accordance with this
programme, certain Property, Plant and Equipment were verified by the Management
during the year and no material discrepancies were noticed on such verification. In our
opinion, this periodicity of physical verification is reasonable having regard to the size of
the Company and the nature of its assets.

(c) The Company does not have any immovable properties (other than properties where the
Company is the lessee, and the lease agreements are duly executed in favor of the lessee).
Accordingly, clause 3(i)(c) of the Order is not applicable.

(d) The Company has not revalued its Property, Plant and Equipment (including right-of-use
assets) or intangible assets or both during the year. Accordingly, clause 3(i)(d) of the Order
is not applicable.

(e) There are no proceedings which have been initiated during the year or are
pending against the Company as at 31** March, 2024 for holding any benami property
under the Benami Transactions (Prohibition) Act, 1988 (as amended in 2016) and rules
made thereunder.

(a) The management has conducted physical verification of inventory at reasonable intervals
during the year, except for goods-in-transit and stocks lying with third parties. For stocks
lying with third parties at the year end, written confirmations have been obtained. In our
opinion, the coverage and procedure of such verification by the management is
appropriate and no discrepancies of 10% or more in the aggregate for each class of
inventory were noticed.



iil.

(b) The Company has been sanctioned working capital limits in excess of five crore rupees, in
aggregate, from banks or financial institutions on the basis of security of current assets.
In our opinion, the quarterly returns or statements filed by the Company with such banks
are in agreement with the books of account of the Company.

The Company has neither made any investments in / provided guarantees or security / granted
loans or advances in the nature of loans, secured or unsecured loans to companies, firms,
Limited Liability Partnerships, other parties. Accordingly,

(a) The Company has not provided any loans or advances in the nature of loans or stood
guarantee or provided security to any other entity during the year. Accordingly, clause
3(iii)(a)(A) and 3(iii)(a)(B) of the Order is not applicable.

(b) The Company has neither made any investments nor has given or provided any securities or
guarantees. Accordingly, clause 3(iii)(b) of the Order is not applicable.

(c) The Company has not granted any loans or advances in the nature of loans, secured or
unsecured, to companies, firms, limited liability partnerships or any other parties.
Accordingly, clause 3(iii)(c) of the Order is not applicable.

(d) The Company has not granted any loans or advances in the nature of loans, secured or
unsecured, to companies, firms, limited liability partnerships or any other parties.
Accordingly, clause 3(iii)(d) of the Order is not applicable.

(e) The Company has not granted any loans or advances in the nature of loans, secured or
unsecured, to companies, firms, limited liability partnerships or any other parties.
Accordingly, clause 3(iii)(e) of the Order is not applicable.

(f) The Company has not granted any loans or advances in the nature of loans either repayable
on demand or without specifying any terms or period of repayment during the year.
Further, the Company has not made any investments or has given security or provided any
guarantee or granted any loans or advances in the nature of loans, secured or unsecured, to
companies, firms, Limited Liability Partnerships or any other parties. Accordingly, clause
3(iii)(f) of the Order is not applicable

The Company has not given any loans or guarantees/ made any investments within the meaning
of section 185 and 186 of the Companies Act, 2013. Accordingly, clause 3(iv) of the Order is not
applicable.

The Company has not accepted any deposits or amounts which are deemed to be deposits as per
the directives issued by the reserve bank of India and sections 73 to 76 of the Companies Act,
2013 and the rules thereunder. Accordingly, clause 3(v) of the Order is not applicable.



vi.

vii.

viii.

The Central Government has not prescribed the maintenance of cost records under sub-section
(1) of Section 148 of the Companies Act, 2013 for the business activities carried out by the
Company. Accordingly, clause 3(vi) of the Order is not applicable.

In respect of statutory dues:

(a)

(b)

In our opinion, the Company has generally been regular in depositing undisputed statutory
dues including Goods and Service tax, Provident fund, Employees’ State Insurance, Income-
Tax, Sales Tax, Service Tax, Duty of Custom, Duty of Excise, Value Added Tax, Cess and any
other statutory dues applicable to it with the appropriate authorities;

There were no undisputed amounts payable in respect Goods and Service tax, Provident
fund, Employees’ State Insurance, Income-Tax, Sales Tax, Service Tax, Duty of Custom, Duty
of Excise, Value Added Tax, Cess and any other statutory dues in arrears as at 315t March 2024
for a period of more than six months from the date they became payable.

There are no statutory dues relating to Goods and Service tax, Provident fund, Employees’
State Insurance, Income-Tax, Sales Tax, Service Tax, Duty of Custom, Duty of Excise, Value
Added Tax, Cess and any other statutory dues which have not been deposited on account of
any dispute.

The Company does not have any transactions relating to previously unrecorded income that have
been surrendered or disclosed as income during the year in the tax assessments under the Income
Tax Act, 1961 (43 OF 1961).

(a) The Company has not defaulted in the repayment of loans or borrowings and the interest

(b)

(c)
(d)

(e)

(f)

thereon. Our opinion with respect to the same is not modified.

The Company has not been declared a willful defaulter by any bank or financial institution or
lender or government or government authority. Accordingly, clause 3(ix)(b) of the Order is
not applicable.

The Company has applied the term loans for the purpose for which the loans were obtained.

On an overall examination of the financial statements of the Company, the Company has no
funds raised on short-term basis for long-term purposes. Accordingly, clause 3(ix)(d) of the
Order is not applicable.

On an overall examination of the standalone financial statements of the Company, the
Company has not taken any funds from any entity or person on account of or to meet the
obligations of its subsidiaries, associates and joint venture as defined in the Act. Accordingly,
clause 3(ix)(e) of the Order is not applicable.

The Company has not raised any loans during the year on the pledge of securities held in its
subsidiaries, associates and joint ventures. Accordingly, clause 3(ix)(f) of the Order is not
applicable



Xi.

Xii.

Xiii,

Xiv.

XV,

XVi.

{a) The Company has not raised any moneys by way of initial public offer or further public offer
(including debt instruments) during the year. Accordingly, clause 3(x)(a) of the Order is not
applicable.

(b) The Company has complied with the requirements of section 42 and section 62 of the
Companies Act, 2013 in respect of its preferential allotment of private placement or
convertible debentures (Fully, partially, or optionally convertible). The funds so raised were
utilized for the purpose for which they were raised.

(a) No fraud by the Company and no material fraud on the Company has been noticed or
reported during the year.

(b) No report under sub-section (12) of Section 143 of the Companies Act, 2013 has been filed
by the auditors in Form ADT-4 as prescribed under Rule 13 of Companies (Audit and Auditors)
Rules, 2014 with the Central Government during the year and up to the date of this report.

(c) The Company has not received any whistleblower complaints during the year. Accordingly,
clause 3(xi)(c) of the order is not applicable.

The Company is not a Nidhi company. Accordingly, clause 3(xii) of the Order is not applicable.

The Company is in compliance with Section 177 and 188 of the Companies Act, 2013 with respect
to applicable transactions with related parties, and the details of the related party transactions
have been disclosed in the standalone financial statements as required by the applicable
accounting standards.

(@)  Inour opinion the Company has an adequate internal audit system commensurate with the
size and the nature of its business.

(b)  We have considered the internal audit reports for the year under audit, issued to the
Company during the year and till date, in determining the nature, timing and extent of our
audit procedures.

In our opinion, the Company has not entered into any non-cash transactions with its directors or
persons connected with its directors and hence, provisions of Section 192 of the Companies Act,
2013 are not applicable to the Company.

(a) Inour opinion, The Company is not required to be registered under Section 45-IA of the
Reserve Bank of India Act, 1934. Accordingly, clauses 3(xvi)(a), 3(xvi)(b) and 3(xvi)(c) of the
Order are not applicable.

(b) Inour opinion, there is no Core Investment Company within the Group (as defined in the
Core Investment Companies (Reserve Bank) Directions, 2016) and accordingly reporting
under clause 3(xvi)(d} of the Order is not applicable.



XVii.

Xviii.

XiX.

XX,

The Company has incurred INR 396.86 in cash losses during the financial year end and INR 676.68
Lakhs in cash losses during the preceding financial year.

There has been no resignation of the statutory auditors during the year. Accordingly, clause
3(xviii) of the Order is not applicable.

On the basis of the financial ratios, ageing and expected dates of realization of financial assets
and payment of financial liabilities, other information accompanying the financial statements, our
knowledge of the Board of Directors and management plans and based on our examination of the
evidence supporting the assumptions, nothing has come to our attention, which causes us to
believe that any material uncertainty exists as on the date of the audit report indicating that the
Company is not capable of meeting its liabilities existing at the date of balance sheet as and when
they fall due within a period of one year from the balance sheet date. We, however, state that
this is not an assurance as to the future viability of the Company. We further state that our
reporting is based on the facts up to the date of the audit report and we neither give any
guarantee nor any assurance that all liabilities falling due within a period of one year from the
balance sheet date, will get discharged by the Company as and when they fall due.

{(a) There are no unspent amounts towards Corporate Social Responsibility (CSR) on any projects
requiring a transfer to a Fund specified in Schedule VIl to the Companies Act in compliance
with second proviso to sub-section (5) and (6) of Section 135 of the said Act. Accordingly,
clause 3(xx){a) and 3(xx)(b} of the Order is not applicable for the year.

For K Vijayaraghavan & Associates LLP
Chartered Accountants
Firm Registration No. $200040/004718S
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Annexure B to the Auditors’ Report

(Referred to in paragraph 2 under ‘Report on Other Legal and Regulatory Requirements’ section of our
report to the Members of “NACL SPEC-CHEM LIMITED” of even date)

Report on the Internal Financial Controls Over Financial Reporting under Clause (i) of Sub-section 3 of
Section 143 of the Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of “NACL SPEC-CHEM LIMITED”
(“the Company”) as of 31 March, 2024 in conjunction with our audit of the standalone Ind AS financial
statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Board of Directors of the Company is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of Internal
Financial Controls over Financial Reporting issued by the Institute of Chartered Accountants of India.
These responsibilities include the design, implementation and maintenance of adequate internal financial
controls that were operating effectively for ensuring the orderly and efficient conduct of its business,
including adherence to company’s policies, the safeguarding of its assets, the prevention and detection of
frauds and errors, the accuracy and completeness of the accounting records, and the timely preparation
of reliable financial information, as required under the Companies Act, 2013.

Auditor’s Responsibility

Our responsibility is to express an opinion on the internal financial controls over financial reporting of the
Company based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting (the “Guidance Note”) issued by the Institute of
Chartered Accountants of India and the Standards on Auditing prescribed under Section 143(10) of the
Companies Act, 2013, to the extent applicable to an audit of internal financial controls. Those Standards
and the Guidance Note require that we comply with ethical requirements and plan and perform the audit
to obtain reasonable assurance about whether adequate internal financial controls over financial
reporting was established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial
controls over financial reporting, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor’s judgement, including the assessment of the risks of material
misstatement of the standalone financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained, is sufficient and appropriate to provide a basis for
our audit opinion on the Company’s internal financial controls system over financial reporting.



Meaning of Internal Financial Controls Over Financial Reporting

A company’s internal financial control over financial reporting is a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of standalone financial
statements for external purposes in accordance with generally accepted accounting principles. A
company’s internal financial control over financial reporting includes those policies and procedures that:

(a) Pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the
transactions and dispositions of the assets of the company;

(b) Provide reasonable assurance that transactions are recorded as necessary to permit preparation
of financial statements in accordance with generally accepted accounting principles, and that
receipts and expenditures of the company are being made only in accordance with
authorizations of management and directors of the company; and

{c) Provide reasonable assurance regarding prevention or timely detection of unauthorized
acquisition, use, or disposition of the company’s assets that could have a material effect on the
financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including the
possibility of collusion or improper management override of controls, material misstatements due to error
or fraud may occur and not be detected. Also, projections of any evaluation of the internal financial
controls over financial reporting to future periods are subject to the risk that the internal financial control
over financial reporting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, to the best of our information and according to the explanations given to us, the Company
has, in all material respects, an adequate internal financial controls system over financial reporting and
such internal financial controls over financial reporting were operating effectively as at 31 March, 2024,
based on the internal control over financial reporting criteria established by the Company considering the
essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India.

For K Vijayaraghavan & Associates LLP
Chartered Accountants

Firm Registration No. 5200040/004718S
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NACL Spec-Chem Limited
Plot No.12A, C Bfock, Lakshmi Tower Nagarjuna Hills, Panjagutta, Hyderabad, Telangana, 500082

Balance sheet as at

{Amount expressed in X in lokhs unless otherwise stated)

ia
Assets R
Non-current assets
(a) Property, Plant and £quipment 16,457 16,165
(b} Capitat work-in-progress 2,027 3,108
{c) Right of Use Asset 2,808 2,839
{d) Financial Assets
{i) Other Financial asset 145 175
(e} Deferred Tax Assets (Net) 366 143
(f) Other non-current assets 24 -
Current assets
{a) inventories 1,496 683
(b} Financial Assets
{i} Trade Receivables 5,554 255
{ii} Cash and cash equivalents 2 129
{c) Currant Tax Assets {Net) i8 7
(d} Other current assets 2,601 2,514
Total Assets - .1%131,558 - 26,019
. Equity and Liabilities e
Equity
{a) Equity Share capital 200 200
(b) Cther Eguity {2,007) (764)
Liabilities
Non-current liabilities
(a) Financial Liabilities
(i) Borrowings 18,469 19,238
(ii)Other financizl fiabilities 1,694 2,276
{b} Provisions 20 12
Current liabilities
(a} Financial Liabilities
(i) Borrowings 3,130 2,118
(i) Trade Payables 8,966 1,630
{iii} Other financial liabilities 1,000 1,227
{b) Other current fabilities 83 1%
{c}) Provisions 3 64
Total Equity and Liabilities 31,558 26,019

As per our Report of even date

For K Vijayaraghavan & Associates LLP
Chartered Accountants

Firm Registration No.: 00473185/5200040

\) . D

K.Ragunathan

Partner

Membership No.: 213723
Piace: Hyderabad

Date: 22 May 2024

For and on behaif of the Board of Directors of
NACL Spec-Chem Limited
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Harishi C. Bijlwa
Directdr

DiN: 03149388
Place: Hyderabad
Date: 22 May 2024

Amit Taparia
Director

DIN: 06973894
Piace: Hyderabad
Date: 22 May 2024



NACL Spec-Chem Limited
Blot No.12A, C Block, Lakshmi Tower Nagarjuna Hills, Panjagutta, Hyderabad, Telangana, 500082
CIN: U24290TG2020PLC140201
Statement of Financial results for the quarter and year ended
{Amount expressed in T in lokhs unless otherwise stated)

I Income
a) Revenue from Operations 4,523 4,090 1,622 17,848 1,622
b} Other Income 162 147 135 625 A60
Total Intome 4,685 4,237 1,757 18,473 2,082
Il Expenses
a} Cost of Materials Consumed 3,708 3,195 1,681 14,372 1,681
Changes in Inventories of Finished
bl Goods and Work-in-Progress (30} @ (274) (84) (274)
c) Employee Benefits Expense 205 233 i84 840 184
d} Finance Cost 676 479 448 2,258 851
Depreciation and amortization
e} expenses 229 231 215 88% 220
f)  Cther expenses 384 402 314 1,664 314
Total expenses 5,112 4,533 2,568 19,939 2,977
Profit/{loss) before exceptionafl
M items {427) (296) {811) {1,466) (895)
and tax {I-}
iV Exceptional ttems - - - - -
vV Profit/ {loss) before tax{ll-Iv) {427) {296) (811) (1,466) {895}
VI Tax expense:
a} Current tax - - - - -
b} Deferred Tax (45} (51) {143) {223) (143)
¢} Prior Period Tax - - - - Z
Vil Profit/(Loss) for the periad(v-vi) {382) {245) (667) (1,243} {754)
VHI Other Comprehensive lncome
2) {i) ltems that will not be reciassifled i ) ) ] )
to
(ii} income tax relating to items that
will not be reclassified to profit or loss . )
b) (1) #terns that will be reclassified to ) i i )
profit or loss
{ii) Income tax refating to items that
will be reclassified to profit or loss ) i
{X Total Income for the period {VII+VIII} (382) (245) (667) {1,243) {754)
X Earning per equity share
{i) Basic {1.91) {1.23) (3.34) {6.22) {3.77)
{ii) Diluted {1.91) {1.23) (3.34) (6.22) {3.77)
As per our Report of even date
For K Vijayaraghavan & Associates LLP For and on behalf of the Board of Directors of
Chartered Accountants NACL Spec-Chem Limited

Firm Registration No.: 0047185/5200040

Jeop oot

. Ragunathan Harish C. Biflwan Amit Ta‘pan
Partner Director Director )
Membership No.: 213723 DIN: 03149388 DIN: 0697389!}~ e
Place: Hyderabad Place: Hyderabad Place: Myderabad ™=

Date: 22 May 2024 Date: 22 May 2024 Date: 22 May 2024



NACL Spec-Chem Limited

CIN: U24290TG2020P1C140201

Standalone Balance Sheet as at

{Amount expressed in % (in Lakhs uniess otherwise stoted)

L ‘Particulars 31-Mar-2024 1 31-Mar-2023
| |Assets
Non-Current Assets
{a} |Property, Plant and Equipment 2 16,457 16,165
(b) [Capital Work in Progress 3 2,027 3,109
(¢} {Right of use assets 4 2,808 2,839
(d) iFinancial Assets
{i} Other Financial Assets s 145 175
(e) |Deferred Tax Assets 6 366 143
{1} |Other Non-Current Assets 7 24 -
Total - Non-Current Assets (A} 21,887 22,431
Current Assets
(a) {inventories 8 1,496 683
{b} |Financial Assets
{i) Trade receivabies g 5,554 255
(i1} Cash and cash eguivalents 10 2 129
(c} |Current Tax Assets {Net} 11 18 7
(d) i0ther Current assets 12 2,601 2,514
Total Current Assets (B) 9,671 3,588
Total Assets (A+B) 31,558 26,019
Equity And Liabilities
Equity
(a) |Equity Share Captial 13 200 200
{b) {Other Equity 14 {2,007) {764)
Total Equity {1,807) {564)
Liabilities

Non Current Liabilitles

{a) {Financial Liabilities
(i} Borrowings 15 18,469 15,238
{ii) Other Financial Liabitities 17 1,694 2,276
(b) |Provisions 18 20 11
Total Non-Current Liabilities {C} 20,183 21,525
Current Liabilities
(a) {Financiaf Liahilities
{i} Borrowing 15 3,130 2,118
{ii} Trade Payables 16
{A) totat outstanding dues of micro enterprises and small 1,080 1,345
enterprises; and
{B) total outstanding dues of creditors other than micro 7,885 285
enterprises and small enterprises
{iii} Other Financial Liabilities 17 1,000 1,227
(b) |Cther current liabilities 19 83 19
(c) {Provisions 18 3 64
Total Current Liabilities (D) 13,182 5,058
Total Equity and Liabilities {C+D} 31,558 26,019
Summary of Significant Accounting Policies 1
The accompanying notes are an integral part of the standalone financiai 21049
statements.
As per our Reporst of even date
for K Vijayaraghavan & Associates LLP For and on behalf of the Board of Directors of
Chartered Accountants NACL Spec Chem Limited

Firm Registration No.: 0047185/5200040

= e ity i
| S . 2@ . :ﬂk AN
K. Ragtihathan Harish C. Bifiwan Amit Tapa?fé'-/
Partner Director Director ""\ _
Membership No.: 213723 DIN: 03149388 DIN: 06973854 .
Place: Hyderabad Place: Byderabad Place: Hyderabad
Date: 22 May 2024 Date: 22 May 2024 Date: 22 May 2024

UDIN : 24213723BKDIFS1074



NACL Spec-Chem Limited
CIN: U24290TG2020PLC140201
Standalone Statement of Profit or loss for the year ended

{Amount expressed in X (in Lakhs) unfess othe*rwm' stated)

Particutars . 31MEr2024° 31 Mar-2023
Continuing Operations
Revenue from Qperations 20 17,848 1,622
Cther Income 21 625 460
Total income {i] 18,473 2,082
Expenses
Cost of Material Consumed 22 14,372 1,682
Changes in inventories of Finished Goods, Stock-In-Trade and Work-In-Progress 23 (84) (274}
Employee Benefit Expenses 24 840 184
Finance Costs 25 2,258 852
Depreciation and Amortization Expense 26 889 220
QOther £xpenses 27 1,664 313
Total Expenses {H] 19,939 2,977
Profit/{Loss) before exceptional items and tax from Continuing operations {111} {1,466) {895}
Exceptional ltems
Profit/{Loss) before tax from Continuing operations {1,466} {895)
Tax Expenses
Current tax 28 - -
Priar Period Tax 28 - 2
Deferred tax 28 (223) (343)
Total Tax Expenses {223} (141)
Profit/{Loss) for the year from Continuing Operations {111} (1,243) (754)
Discontinued operations
Profit/{Loss) before tax from Discontinued QOperations
Tax Expense from Discontinued Gperations
Profit/{Loss) for the year from Discontinued Operations[IV] - -
Profit/{Loss) for the year [V=IlI+1V) {1,243) (754)
Other Comprehensive Income
A. (3} #termns that will not be reclassified to profit or loss - -

{ii) income tax relatling to items that will not be reclassified to profit or loss
B. {1} Items that will be reclassified to profit or loss - -

{1i} Income tax relating to items that will be reclassified to profit or loss
Other Comprehensive Income for the year {Vi] - -
Total Comprehensive income for the year [V+VI} {1,243} {754}
Earnings per equity share of face value of X 10 each
Basic - Continuing operations (in %) 29 {6.22} {3.77)
Diluted - Continuing operations (in %} 29 (6.22} {3.77)
Basic - Discontinued operations {in ¥) 29 - -
Diluted - Hisconlinued operations (in ) 29 - .
Basic - Continuing & Discentinued operations (in ) 29 (6.22) (3.77)
Diluted - Continuing & Discontinued operations (in &} 29 (6.22) (377
Summary of Significant Accounting Policies 1
The accompanying Notes are an integral part of the Standalone Financial 21049
Statements

As per our Repost of even date

For K Vijayaraghavan & Associates LLP
Chartered Accountants

Firm Registration No.: 0047185/5200040

\é :

K. RAgunathan

Partner

Membership No.: 213723
Piace: Hyderabad

Date: 22 May 2024

UDIN : 24213723BXDIFS1074

For and on behalf of the Board of Directars of
NACL Spec Chem Limited

Harish C. Bijfwan it Tapaﬁa
Director Director

DIN: 06973894
Place: Hyderabad "
Date: 22 May 2024

DIN: 03149388
Place: Hyderabad
Date: 22 May 2024




NACL Spec-Chem Limited

CIN: U24290TG2020PLC140201

Standalone Statement of Cash Flow for the year ended
{Amaunt expressed in X (in Lakhs) unless otherwise stated)

Par!

A. CASH FLOW FROM OPERATING ACTIVITIES:
Profit/{Loss) before Tax
Adjustments For:
Depreciation & Amaortization expenses
interest income(Notional)
Finance Cost
Adjustment for Corporate Guarantee
Operating Profit before Working Capital Changes
Changes in Working Capital:
Adjustments for {increase)/decrease in operating assets:
Trade Receivables
Other current assets
Cther Non Current Assets
Financial Assets
Inventories
Current Tax assets

Trade Payables
Other current liabilities
Other Financial Liabilities
Provisions
Cash Generated from Cperations
Benefits Paid
Net Cash from/(used in) Operating Activities
B. CASH FLOW FROM INVESTING ACTIVITIES
Purchase of Fixed Assets
Capital Work In Progress
Net Cash from/(used in} Investing Activities
C. CASH FLOW FROM FINANCING ACTIVITIES
Finance Cost
Long-term borrewings
Short-term berrowings
Net Cash from/(used in) Financing Activities

Cash and Cash Equivalents at the Beginning of the Year

Net Increase/{decrease) in Cash and Cash Equivalents
Cash and Cash Equivaients at the End of the Year

Adjustments for increase/{decrease) in operating liabilities:

Effect of exchange rate changes on cash and cash equivalents

1 'a‘r':zogs_..ﬁ
{1,466} {895}
889 243
{581) {460)
2,258 852
- {210)
1,100 (470
{5,299) {255)
(85) {1,354)
(84} 866
30 {171}
{813) (683)
{11) {5}
7,336 1,630
64 9
{803) 140
(52) 74
1,377 (219)
(2)
1,377 {221)
{1,152) {16,350}
1,087 6,392
{70) {9,958)
(1,677) {391)
(769) 6,091
1,022 2,118
{1,434) 7,818
129 2,490
{127) {2,361}
2 129

Standard (Ind AS) -7

{ili} Previous year's figures have been regrouped/rearranged wherever necessary.
P B

(iy  The Statement of Cash Flows has been prepared under the indirect method as set out in Indian Accounting

{iiy  Figures in bracket indicate cash outgo, except for adjustments for aperating activities.

As per our Report of even date

For K Vijayaraghavan & Associates LLP
Chartered Accountants
Firm Registration No.: 0047185/5200040

Ae =

K. Ragunathan

Partner

Membership No.: 213723
Place: Hyderabad

Date: 22 May 2024
UDIN : 24213723BKDIFS1074

For and on behalf of the Board of Directors
NACL Spec Chem Limited

Harish C.
Director
DiN: 03149388
Place: Hyderabad
Date: 22 May 2024

Amit Taparia'
Director
DIN: 06973894

Piace; Hyderabad
Date: 22 May 2024




NACL Spec-Chem Limited

CIN: U24290TG2020PLC140201

Standalone Statement of Changes in Equity

fAmount expressed in % {in Lakhs) uniess otherwise stated)

A Equity Share Capital

1 As at 31 March, 2024 {Current Period)

Balance at the beginning | -
of the current reportmg
perlod

Changes in Equity
Share Caputal due 10
-prior period errors’

Restated batance at the
begmmng of the current
sreporting penod

'_-_Changes in equity

“the current year -

e capltal durmg

' reportmg period

Balance at the end
of the current

200.00

200

2 As at 31 March, 2023 (Pre\uous Penod}

Ba.lél'nce at the beginning
of the prewous reportmg

Changes m Eqwty
Share Capltal due to

Restated balance at the
begmnlng of the
- _pr_ew_qus reportmg_ E

:.C_ha_ﬁ__ges in equity.
share capital during

Balance at the end

. 'pf the previous

* period { prior period errors. period | the previous year - reporting period
200.00 - - 200
B Other Equity
1 As at 31 March, 2024 (Current Pertod}
Particulars . R | “Retained Earnings “Total
Balance at the beginning of the current reporting period {1,003) {1,003}
Changes in accounting policy or prior period errors - -
Restated balance at the beginning of the current reporting period - -
Total Comprehensive Income for the current year {1,243) (1,243)
Dividends - -
Balance at the end of the current reporting period (2,2486) (2,246}
2 As at 31 March, 2023 (Prewous Permd}
Particulars : Retained Earnings Total
Balance at the begmmng of the previous reporting period (39) (39)
Changes in accounting policy or prior period errors - -
Restated balance at the beginning of the previous reporting period - -
Total Comprehensive Income for the previous year (754) (754)
Dividends - -
Any other change {Adjustment for Corporate Guarantee) (210) {210)
Balance at the end of the previous reporting period (1,003) {1,003}




NACL Spec-Chem Limited

CIN:

U24250TG2020PLCI40201

Notes Forming Part of Financial Statements
(Amount expressed in % fin Lokhs) unless atherwise stoted)

1

1A

IB

1C

Corporate Information .
1. NACL Spec Chem Limited is an Indian company that operates in the Agro chemicals industry, The
company was incorporated on 27th April 2020 and is headquartered in Plot No.12A, C Block, Lakshmi
Tower Nagarjuna Hills, Panjagutta, Hyderabad, India. it is a subsidiary of the NACL industries Limited,
which deals in manufacturing of Agro Chemical Technicals and Formulations.

2. The company specializes in the manufacture and sale of agrochemical Technicals, which are further
formulated for sale to end-users. its product portfolio inciudes insecticides and fungicides. The Company
has set up a technical unit at PI7M+FXS, Bharuch - Dahej Rd, Vadadia, Gujarat 392130.

Statement of Compliance

These financial statements are prepared and presented in accordance with the Indian Accounting
Standards (Ind AS) notified under the Companies {indian Accounting Standards) Ruies, 2015, as amended
frem time to time as notified under section 133 of Companies Act, 2013, the relevant provisions of the
Companies Act, 2013 {“the Act"} and the guidelines issued by the Securities and Exchange Board of India
{SEBI), as applicable.

Basis of Preparation

These Standalone financial statements are prepared under the going concern basis and at histerical cost
convention on accrual basis except for certain financial instruments which are measured at fair values and
Defined Benefit Plans which are measured as per actuariai valuation.

Accounting policies have been consistently applied except where a newly-issued accounting standard is
initially adopted or a revision to an existing accounting standard requires a change in the accounting policy
hitherto in use,

The Company’s Financial Statements are presented in indian Rupees {INR), which is also its functional
currency and all values are rounded to the nearest lakhs ('00,000) except when otherwise indicated. The
Company has ascertained its operating cycle as upte twelve months for the purpose of current and non-
current classification of assets and liabilities.

Material Accounting Policy information
{a) Use of estimates and judgments

The preparation of financial statements in conformily with Ind AS requires management to make
judgments, estimates and assumptions, that affect the application of accounting policies and the reported
amounts of assets, liabilities and disclosures of contingent assets and liabilities at the date of these financial
statements and the reported amounts of revenues and expenses for the years presented. Actual resuits
may differ from these estimates.

Estimates and underlying assumptions are reviewed at each balance sheet date. Revisions to accounting
estimates are recognised in the period in which the estimate is revised and in future periods affected.

{b} Property, Plant and Equipment

Property, plant and equipment are stated at acquisition or construction cost, fess accumuiated depreciation
and impairment, if any. Costs directly attributable to acquisition are capitalized untit the property, plant
and equipment are ready for use, as intended by the management. items such as spare parts, standby
equipment and servicing equipment are recognised as PPE when these are held for use in the production or
supply of goods or services, or for administrative purpose, and are expected to be used for more than one
vear. Otherwise, such items are dassified as inventory.

Capital work-in-progress includes cost of property, plant and equipment under installationfunder
development as at the reporting date.

The charge in respect of periodic depreciation is derived at after determining an estimate of an asset’s
expected useful life and the expected residual value at the end of its life in accordance with Schedule Il of
Companies Act, 2013, The Company depreciates property, plant and equipment over their estimated useful
lives using the straight line method. The estimated useful lives of assets are as foliows :




Particulars Gl /| Useful Life as per Schedule
Computer and other equipment 3 Years

Software 6 Years

Electrical Equipment 10 Years

Office Equipment 5-10 Years

Buildings 10- 60 Years

Plant And Machinery 20 Years

Furniture and Fixtures 10

Also, useful life of the part of PPE which is significant to the total cost of PPE, has been separately assessed
and depreciation has been provided accordingly.

Depreciation methods, useful lives and residual values are reviewed periodically, including at each financiat
year end. The useful lives are based on historical experience with similar assets as well as anticipation of
future events, which may impact their life, such as changes in technology.

Depreciation on additions is provided on a pro-rata basis from the month of installation or acquisition, and
in case of & new Project, from the date of commencement of commercial production. Depreciation on
deductions/ disposals is provided on a prorata basis up to the month preceding the month of
deduction/disposal,

(c) Treatment of Expenditure during Construction Period:

Expenditure, net of income earned, during construction {including financing cost related to borrowed funds
for construction or acquisition of qualifying PPE} period is included under capital work-in-progress, and the
same is allocated to the respective PPE on the compietion of construction. Advances given towards
acguisition or construction of PPE outstanding at each reporting date are disclosed as Capital Advances
under “Other Non Current Assets”.

(d) Classification of Assets and Liabilities as Current and Non-Current

All assets and liabilities are classified as current or noncurrent as per the Company’s normal operating
cydle, and other criteria set out in Schedule [l of the Companies Act, 2013. Based on the nature of products
and the time lag between the acquisition of assets for processing and their realisation in cash and cash
equivalents, 12 month period has been considered by the Company as its normal operating cycle.

{e) Financial Assets

All financial assets are recognised initially at fair value, plus in the case of financial assets not recorded at
fair value through profit or loss, transaction costs that are attributable to the acquisition of the financial
asset are added to the fair value. However, trade receivables that do not contain a significant financing
component are measured at transaction price Purchases or sales of financial assets that require delivery of
assets within a time frame established by regulation or convention in the market place (reguiar way trades)
are recognised on the trade date, L.e., the date that the Company commits to purchase or sell the asset.

{f} Leases

The Company, as a lessee, recognises a right-of-use asset and a fease liability for its leasing arrangements, if
i. the contract conveys the right to controt the use of an identified asset.

it. the Company has substantially ali of the economic benefits from the use of the asset through the period
of lease and;

iii. the Company has the right to direct the use of the asset.

The right-of-use asset is initially measured at cost, which comprises the initial amount of the lease liability
adjusted for any lease payments made at or before the commencement date, pius any initial direct costs
incurred and an estimate of costs to dismantle and remove the underlying asset or to restore the
underlying asset or the site on which it is iocated, less any iease incentives received

The right-of-use assets is subsequently depreciated using the straight-line method from the
commencement date over the shorter of lease term or useful fife of right-of-use asset. The iease liability is
measured at amortised cost using the effective interest methad. The Company measures the lease liability
al the present value of the fease payments that are not paid at the commencement date of the lease. The
lease payments are discounted using the interest rate implicit in the iease, if that rate can be readily
determined. If that rate cannot be readily determined, the Company uses incrementat borrowing rate.




it is remeasured when there is a change in future lease payments arising from a change in an index or rate,
if there is 3 change in the Company's estimate of the amount expected to be payable under a residual value
guarantee, or if Company changes its assessment of whether it will exercise a purchase,extension or
termination option,

When the lease liability is remeasured in this way, a corresponding adjustment is made {o the carrying
amount of the right-of-use asset or is recorded in profit or loss if the carrying amount of the righ\tkoﬁuse
asset has been reduced to zero.

{g} Revenue Recognition

Revenue towards satisfaction of a performance obligation is measured at the amount of transaction price
(net of variable consideration} ailocatled to that perfermance obligation. The transaction price of goods sold
and services rendered is net of variable consideration on account of various discounts and schemes offered
by the Campany as part of the contract.

Revenue is recognized to depict the transfer of promised products or services fo customers. Revenue is
measured based on the consideration to which the Company expects to be entitled in a contract with a
customer and excludes amount collected on behalf of third party.

Revenue from sale of goods:

Revenue from sale of goods is recognised when ali the significant risks and rewards of ownership of the
goods have been passed to the buyer, usually on delivery of the goods. Revenue is net of returns, trade
discounts and goods and services tax.

{h} Inventories

inventories are measured at lower of cost and net realisable value after providing for obsolescence, if any,
except in case of by-products which are valued at net realisable value. Cost of inventories comprises of cost
of purchase, cost of conversion and other costs including manufacturing overheads net of recoverable
taxes incurred in bringing them to their respective present focation and condition.

Raw materials, stores and spare parts, and packing materials are considered to be realisable at cost, if the
finished products, in which they will be used, are expected to be soid at or above cost.

Cost of finished goods, work-in-progress, raw materials, chemicals, stores and spares, packing materials,
trading and other products are determined on weighted average basis.

In the absence of cost, waste/scrap is valued at estimaled net realisable value. Obsolete, defective, siow
moving and unserviceable inventories, if any, are duly provided for, Proceeds in respect of sale of raw
materials/stores are credited to the respective heads,

{i} Short-Term Employee Benefits

The undiscounted amount of short-term employee benefits expected to be paid in exchange for the
services rendered by employees are recognised as an expense during the period when the employees
render the services.

(i.a} Post Employement Benefits

(i) Defined Contribution Plans
The Company recognises contribution payable to the provident fund scheme as an expense, when an
employee renders the related service. If the contribution payable to the scheme for service received before
the balance sheet date exceeds the contribution already paid, the deficit payable to the scheme is
recognised as a liability. If the contribution already paid exceeds the contribution due for services received
before the balance sheetdate, then excess is recognised as an asset to the extent that the pre-payment will
lead to a reduction in future payment or a cash refund.

(i} Gratuity
For defined benefil plans, the cost of providing benefits is determined using the Projected Unit Credit
method, prescribed by the ind AS-19 "Employee Benefits’, which recognises each period of service as giving
rise to additional unit of employee benefit entitlement and measure each unit separately to build up final
ohligation with actuarial valuations being carried out at each balance sheet date. Remeasurements,
comprising of actuarial gains and losses, the effect of the asset ceiling, exciuding amounts included in net
interest on the net defined benefit fiability and the return on plan assets (if any){excluding amounts
included In net interest on the net defined benefit fiability), are recognised immediately in the balance
sheet with a corresponding debit or credit to retained earnings through QCI in the period in which they
occur, Remeasurements are not reclassified to statement of profit and {oss ia subsequent periods.




1D

Past service costs are recognised in statement of profit and loss on the earlier of:

e The date of the plan amendment or curtaiiment, and

= The date that the Company recognizes related restructuring costs

Net interest is calcutated by applying the discount rate to the net defined benefit liability or asset. The
Company recognises the following changes in the net defined benefit obligation as an expense in the
statement of profit and loss:

* Service costs comprising current service costs, past-service costs, gains and losses on curtaiiments and
nonroutine settlements; and

{iii} Compensated Absence Policy:

The employees of the Company are entitied Lo compensated absences. The employees can carry forward a
portion of the unutifised accumulating compensated absences and utiise it in fulure periods or encash the
teaves during the period of empioyment or retirement or al termination of employment, The Company
records an obligation for compensated absences in the period in which the employee renders the services
that increases this entitlement. The Company measures the expected cost of compensated absences as the
additional amount that the Company expects to pay as 2 resuit of the unused entitiement that has
accumulated at the end of the reporting period. The Company recognises accumulated compensated
absences based on actuarial valuation using the projected unit credit method. Non-accumulating
compensated absences are recognised in the period in which the absences occcur.

{j} Embeded Derivative

An embedded derivative is a component of a hybrid {combined) instrument that aiso inciudes a non-
derivative host contract — with the effect that some of the cash flows of the combined instrument vary in a
way similar to a standalone derivative. An embedded derivative causes some or all of the cash flows that
would otherwise be required by the contract to be madified according to a specified interest rate, financial
instrument price, commodity price, foreign exchange rate, index of prices or rates, credit rating or credit
index, or other variable, provided in the case of a non-financial variable, that the variable Is not specific ta a
party to the contract. Re-assessment only occurs if there is either a change in the terms of the contract that
significantly medifies the cash flows that would otherwise be required or a re-classification of a financial
asset out of the fair value through profit or loss. If the hybrid contract contains a host that is a financial
asset within the scope of Ind AS 109, the Company does nol separate embedded derivatives. Rather, it
applies the classification requirements contained in ind AS 108, to the entire hybrid contract. Derivatives
embedded in aff other host contracts

are accounted for as separate derivatives and recorded at fair value, If their economic characteristics and
tisks are not closely related 1o those of the host contracts, and the host contracts are not held for trading
or designated at fair value though profit or loss, These embedded derivatives are measured at fair value
with changes in fair value recognised in profit or loss, unless designated as effective hedging instruments.

Other Accounting Policies

{a} Intangible Assets

Intangibfe Assets are stated at cost of acquisition nel of recoverabie taxes fess accumulated
amortisation/depletion and impairment losses, if any. Such cost includes purchase price, borrowing costs,
and any cost directly attributable to bringing the asset to its working condition for the intended use, net
charges on foreign exchange contracts and adjustments arising from exchange rate variations attributable
to the Intangible Assets.

Subsequent costs are included in the asset’s carrying amount or recognised as a separate asset, as
appropriate, only when it is probable that future economic benefits associated with the item will flow to
the entity and the cost can be measured reliably.

Revenue expenditure on research is expensed under the respective heads of the account in the pericd in
which it isincurred.PPE procured for research and development activities are capitalised,

Other Indirect Expenses incurred relating to project, net of income earned during the project development
stage prior to its intended use, are considered as pre-operative expenses and disclosed under Intangble
Assets Under Development,

intangible assets are amortized over their respective individual estimated useful lives on a straight-line
hasis, from the date that they are available for use,

The amortisation period and the amortisation method for intangible Assets with a finite useful life are
reviewed at each reporting date.




{b} Cash and Cash Equivalents

Cash and Cash Equivaients comprise cash on hand and cash at banks, including fixed deposit with original
maturity peried of three months or less and short-term highly liguid investments with an original maturity
of three months or fess,

(¢} Foreign Currency Transactions

Foreign currency transactions are recognized at the rates of exchange prevailing on the dates of the
transaction. Liabilities and assets in foreign currency are recognized in the accounts as per the following
governing principies:

Non-monetary items denominated in a foreign currency and measured at historical cost are not re-
transafated. The related revenue and expense are recognized using the same exchange rate.

At the end of each reporting period, monetary assets and liabilities denominated in foreign currencies are
translated at the rate prevailing at that date

Exchange differences on monetary items are recognised in the Standalone Statement of Profit and Loss in
the period

in which these arise except for:

a} Exchange differences en foreign currency borrowings relating to assets under construction for future
productive use, which are included in the cost of those assets when they are regarded as an adjustment to
interest costs on those foreign currency borrowings; and

b} Exchange differences relating to qualifying effective cash flow hedges.

(d) Impairement

{d.1} Impairment of Financial Assets

Financial assets, other than those at FVTPL, are assessed for indicators of impairment at the end of each
reporting period. in case of financial assets, the Company foliows the simplified approach permitted by ind
AS 108 -Financial instruments ~ for recognition of impairment loss allowance. The application of simplified
approach does not require the Company to track changes in credit risk of trade receivable. The Company
caleulates the expected credit losses on trade receivables using a provision matrix on the basis of its
historical credit loss experience.

{d.2} Impairment of Non-Financial Assets

Impairment of Non-Financial Assets - Property, Plant and Equipment and Intangible Assets:

Al each balance sheet date, the Company assesses whether there is any indication that any property, plant
and equipment and intangible assets with finite lives may be impaired. If any such impairment exists the
recoverable amount of an asset is estimated to determine the extent of impairment, if any. Where it is not
possible to estimate the recoverable amount of an individual asset, the Company estimates the recoverable
amount of the cash-generating unit to which the asset belongs.

Intangible assets not yet available for use, are tested for impairment annually at each balance sheet date,
or earlier, if there is zn indication that the asset may be impaired.

Recoverable amount is the higher of fair value less costs to self and value in use, In assessing value in use,
the estimated future cash flows are discounted to their present value using a pre-tax discount rate that
reflects current market assessments of the time value of money and the risks specific to the asset {or cash
generating unit) for which the estimates of future cash fiows have not been adjusted.

If the recoverable amount of an asset (or cash-generating unit) is estimated to be less than its carrying
amount, the carrying amount of the asset (or cash-generating unit) is reduced to its recoverable amount.
An impairment loss is recognised immediately in the statement of Profit and Loss.




(e} Non-current Assets Held for Sale

Non-current assets are classified as held for sale if their carrying amount will be recovered principally
through a sale transacticn rather than through continuing use and sale is considered highly probable,

A sale is considered as highly probable when decision has been made te sell, assets are available for
immediate sale in its present condition, assets are being actively marketed and sale has been agreed or is
expected to be concluded within 12 months of the date of classification. Non-current assets heid for sale
are neither depreciated nor amortised.

Assets and liabilities classified as held for sale are measured at the lower of their carrying amount and fair
value less cost of disposal and are presented separately in the Balance Sheet.

{f} Borrowing Costs

Borrowing Costs include interest and amortisation of ancillary costs incurred in connection with the
arrangement of borrowings and exchange differences arising from foreign currency borrowings to the
extent they are regarded as an adjustment to the interest cost. Borrowing costs, directly attributable to the
acquisition, construction or production of an asset that necessarily takes a substantial peried of time to get
ready for its intended use, are capitalised as part of the cost of the respective asset. All other borrowing
costs are expensed, in the period they occur, in the Statement of Profit and Loss.

Interest income earned on the temporary investment of specific borrowings pending their expenditure on
qualifying assets is deducted from the borrowing costs efigible for capitalisation.

All ather borrowing costs are charged to the Statement of Profit and Loss for the period for which they are
incurred.

(g} Government Grants

Government Grants are recognised when there is a reasonable assurance that the same will be received
and ail attaching conditions will be complied with. Revenue grants are recognised in the Statement of Profit
and Loss. Capital grants refating to specific Tangible or Intangible Assets are recognized as income on a
systematic basis over the expected useful life of the related asset. Other capital grants in the nature of
promoter’s contribution are credited to capital reserve. In case a grant is received for a non-monetary
asset, the asset and the gramt are recorded at fair value amounts and released to profit or loss over the
expected useful Hife,




{h) Research and Development Expenditure

Revenue expenditure pertaining to research is charged 1o the Statement of Prefit and Loss as and when
incurred.

expected to generate future economic benefits, it is probable that those future ecohomic benefits wil! flow
to the entity and the costs of the asset can be measured reliably, else it is charged to the Statement of
Profit and Loss.

{i) Taxes on Income

The tax expenses for the period comprises of current tax and deferred income tax. Tax is recognised in
Statement of Profit and Loss, except to the extent that it relates to items recognised in the Other
Cemprehensive Income. In which case, the tax is also recognised in Cther Comprehensive income.

{i.a) Current Taxation

Current tax assets and liabilities are measured at the amount expected to be recovered from or paid to the
Inceme Tax authorities, based on tax rates and laws that are enacted at the Balance sheet date.

{i.b} Deferred Taxation

Deferred tax s recognised based on temporary differences between the carrying amounts of assets and
Habilities in the Financial Statements and the corresponding tax bases used in the computation of taxable
profit,

Deferred tax assets are recognised to the extent it is probable that taxable profit will be availabie against
which the deductible temporary differences, and the carry forward of unused tax losses can be utilised.
Deferred tax Hiabilities and assets are measured at the tax rates that are expected to apply in the period in
which the liability is settled or the asset realised, based on tax rates (and tax laws) that have been enacted
or substantively enacted by the end of the reporting period. The carrying amount of Deferred tax liabilities
and assets are reviewed at the end of each reporting period.

{j} Provisions

Provisions are recognised when the Company has a present obligation (fegal or constructive) as a result of 3
past event, it is probable that an cutfiow of resources embodying econemic benefits will be required to
settie the obligaticn and a refiable estimate can be made of the amount of the abligation. If the effect of
the time value of money is material, provisions are discounted using a current pre-tax rate that refiects,
when appropriate, the risks specific to the Hability.

[k) Contingent Assets and Liabilities

Disclosure of contingent liability is made when there is 2 possible obligation arising from pasl events, the
existence of which will be confirmed only by the occurrence or non-occurrence of one or more uncertain
fulure events not wholly within the control of the Company or a present obligation that arises from past
events where it is either not probable that an cutflow of resources embodying economic benefits wili be
required Lo settle or a reliable estimate of amount cannot be made.

Contingent assets are nol recognised in the financial statements since this may result in the recognition of
income that may never be realised. However, when the realisation of income is virtually certain, then the
related asset is not a contingent asset and is recognised.




(I} Earnings Per Share

Basic earnings per share is calculated by dividing the net profit or foss for the period attributable to equity
shareholders (after deducting preference dividends and attributable taxes) by the weighted average
number of eguity shares cutstanding during the perfod. Partly paid equity shares are treated as a fraction
of an equity share to the extent that they are entitled 10 participate in dividends relative to a fully paid
equity share during the reporting period. The weighted average number of equity shares cutstanding
during the peried is adjusted for events such as bonus issue, bonus element in a rights issue, share split,
and reverse share split (consclidation of shares} that have changed the number of equity shares
outstanding, without a correspending change in resources.

For the purpose of calcufating diluted earnings per share, the net profit or loss for the period attributable to
equity shareholders and the weighted average number of shares outstanding during the period are
adjusted for the effects of all dilutive potential equity shares.

{m) Investments

The Company has accounted for its investments in Subsidiaries, associates and joint venture at cost less
impairment loss (if any). The investments in preference shares with the right of surplus assets which are in
nature of equity in accordance with Ind AS 32 are treated as separate category of investment and
measurad at FVTOCI.

All other equity investments are measured at fair vaiue, with value changes recognised in Statement of
Profit and Loss, except for those equity investments for which the Company has elected to present the
value changes in ‘Other Comprehensive Income'. However,dividend on such equity investments are
recognised in Statement of Profit and loss when the Company™s right to receive payment is established.

{n} Segment Reporting

Identification of Segments- Operating Segments are identified based or monitoring of operating results by
the chief operating decision maker {CODM) separately for the purpose of making decision about resource
aliccation and performance assessment. Segment performance is evaluated based on profit or loss, and is
measured consistentiy with profit or loss of the Group.

Operating Segment is identified based on the nature of products and services, the different risks and
returns, and the internal business reporting system.

The Group prepares its segment information in conformity with the accounting policies adopted for
preparing and presenting the financial statements of the Group as a whole, Further, inter-segment revenue
has been accounted for based on the transaction price agreed to between segments, which is primarily
market based.Unallocated Corporate items include general corporate income and expenses, which are not
attributable to segments.

Detailed disclosure in separate sheet




NACL Spec-Chem Limited

CIN: U24290TG2020PLC140201

Notes to Accounts

{Amaunt expressed in X {in Lokhs) uniess otherwise staled)

‘5 Other Financial Asset 1:31-Mar-2024 [ :31-Mar-2023"
Non Current
Security Depasits 145 175
Total 145 175
Note 513

Security Deposits comprises an Electricity Deposit of Rs.
Guijrat vij Company Limited which carries interest at a rate of 6.75%

1,17,97,716 made for a capacity of 1800 KVA @ 11KV with Dakshin

6. Defered Tax Asset

ermarzona]

1:Mar-2023

Deferred Tax Asset
On account of

Depreciation (497) {185)
Provision for Employee Benefits 5 2
Carry Forward of Losses 828 326
Others 30 -
Total 366 143

Note 6.1 : Movement in Deferred Tax Assets

024|31-Mar-2023 |
Deferred Tax Asset ~
Depreciation {312.00} {185.00) -
Provision for Employee Benefits 3.00 2.00 - -
Carry Forward of Losses 502.00 326.00 - -
Cthers 30.00 -
Total 223.00 143.00 - -

=7 Other NonsCuirrent Assets &

“Mar-2023

Capital Advances

Total 84 -
“ B inventorie: | 31-mar-2024 | 31-Mar-2023
Raw materials 702 384
Work-in-progress 145 69
finished Goods 213 205
Packing Materiais 10 22
Stores & Spares 426 3
Total 1,496 683

Note 8.1: Raw materials comprises of goods in transit amounting to INR 45,92,437 as on 31st March 2024 and NIL as on 31st

March 2023,

Note 8.2: Details of inventories pledged as security for lizbilities is as follows:

- Raw Materials / Work-in-progress
-~ Finished goods / Stock-in-trade

Total




Trade Recelvables

| 31 Mar-2024 | 3

Current

Considered Good- Secured

- from Related

Parties 2,467 159

- From Others 3,087 96

Total 5,554 255
Note 8.1

o o duS date of navemeE

As at 31 March 2024;

{i) Undisputed -
Considered good

4,511.00

1,034.00

5.00

(i) Undisputed -
Which have significant
increase in credit risk

(ii7) Undisputed -
Credit impaired

{iv) Disputed -
considered good

(v) Disputed -
Which have significant
increase in credit risk

{vi} Disputed -
Credit impaired

Total 4,511.,00

5,554

Note 9.2

As at 31 March 2023:

{i} Undisputed -
Considered good

255

{it) Undisputed -
Which have significant
increase in credit risk

(it} Undisputed -
Credit impaired

{iv} Disputed -
censidered good

(v} Disputed -
Which have significant
increase in credit risk.

{vi) Disputed -
Credit impaired,

Total

255.00

255

Balances with banks

In current accounts

Total




11 Current’

TDS & TCS Receivable

Total

2,469

Input Tax Credit to be claimed 181

Prepaid Expenses 73 44

Advance to materiaf Suppliers and Others 3 1

Export incentives receivable 8 -

Total 2,514
 Share Capital 31:Mar-2023';

Authorized:

CY 2,00,00,006 Equity Shares of Rs.1/- each {PY 2,00,00,000 Equity Shares of Rs.1/-

200 200

each)

Issued and Subscribed and Paid Up :

LY 2,00,00,000 Equity Shares of Rs.1/- each (PY 2,00,00,000 Equity Shares of Rs.3/- 200 200

each}

Total 200 200

Note 13.1: Reconciliation of number of Ordinary (Equity) Shares and amount outstanding :

1-Mar=2024
L o Noi'of Shares] No.ofs .
Balance as at the bheginning of the year 2,00,00,000 2,00,06,000
Add : [ssued during the year for cash - - - -
Balance as at the end of the year 2,00,00,000 200,00 ¢ 2,00,00,000 200

Note 13.2: Rights, preferences and restrictions attached to equity shares

The Company has one class of equity shares having a par value of Rs. 1 per share. Each shareholder is eligible for one vote
per share held. The dividend proposed by the Board of Directors is subject to the approval of the shareholders in the
ensuing Annual General Meeting, except in case of interim dividend. In the event of liguidation, the equity shareholders are
eligible Lo receive the remaining assets of the Company after distribution of all preferential amounts, in proportion to their

shareholding.

Note 13.3: Details of Equity Shares held by shareholders including the holding company:

NACL industries Limited (Holding Company}

1,99,59,994

95.99%97%

1,99,59,994

Note 13.4: Please note that the no.of shares mentioned in the above disclosures of this note are not in Lakhs.

Note 13.5: Details of Equity Shares held by shareholders holding more than 5% of the aggregate shares in the Company :

| Shareholding

Shareholding

Equity Shares
NACL Industries Limited (Hotding Company)

1,99,99,994

95,99997%

1,99,99,994




Note 13.6: Shares hefd by promoters at the end of the year

NACL Industries Limited 1,99,99,994
Mr.V.V.N Raju
Mr.Puram Narender
Ms.M.V.5.5amba Siva Rao
Mr.Masthan Vara Prasad Raju Chintalapati
Mrs. Madhumathi Pagolu
Mr.Manikya Rao Dusari
Total 2,00,00,000

W D W e
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Note 13,7: Other Disclosures

(i) The company has not issued any shares without payment being in cash.

(i) There has been no issue of bonus shares or right shares.

{iii} The company has not undertaken any buy-back of shares.

{iv} The company has not reserved any shares for issue under options.

(v} The company has not entered into any contract or commitment for the sale of shares or disinvestment,

1 31:Mar2024 [ 31-Mar-2023

{14 :Other Eqult

Retained

Earnings*

Opening Balance (1,003) (39)
Net Profit /{Loss) for the year as per the Statement of Profit and Loss (1,243) {754)
Adjustment of Corporate Guarantee - {210}
Net Surplus in the Statement of Profit and Loss {2,246} (1,003)
Deemed Capital Contribution

Qpening 239 239
Add : . R
Closing 239 239
Total (2,007} {764)

*Retained Earnings represents surplus i.e balance of the relevant coiumn in the Statement of Changes in Equity
e ; e Ty — Taiviorzoz2a]. FRYIRETYYS

{15 Borrowings.

Non Current

Secured :
Term Loans

Banks 10,863 12,214
Unsecured:
Complusory Cenvertible Debentures 7,606 7,024
Total Non Current 18,469 19,238
Current
Secured:
Borrowings 1,780 1,154
Current maturities of long-term borrowing 3,350 924

Tatal Current 3,130 2,118




Note 15.1:

Disclosure regarding the terms of the loan:

Term Loan -1

Particulars: i

from Private Sector Banks

Remark

Nature and details of the Security
given

First ranking pari-passu charge on the

1. Movable fixed assets of the Company of the Company both present and future

2. Leasehold rights of Immovable fixed assets of the Company both present and future
Second ranking pari-passu charge on the

1. Current assets of the Company both present and future

Corporate guarantee from

NACL Industries Limited, Holding Company.

Dale of sanction of loan

21-08-2021

Amount sanclioned {Limit)

100 Crores

Period of loan

5 years, ending in 2028

No. of Instaliments

22 quarterly installments after moratorium of 18 months

Purpose

Setting up of Factory at Dahej.

Rate of Interest

in the range of 10.55% and 10.62%

Period and amount of default

No default during the year

Term Loan - 2 from Private Sector B

anks

Particulars

Remark:

Nature and details of the Security
given

First ranking pari-passu charge on the

1. Movabie fixed assets of the Company of the Company both present and future

2. teasehoid rights of Immovable fixed assets of the Company both present and future
Second ranking pari-passu charge on the

1. Current assets of the Company both present and future

Corporate guarantee from

NACL Industries Limited, Holding Company.

Date of sanction of foan

15-09-2021

Amount sanctioned {Limit}

35 Crores

Period of loan

5 years, ending in 2028

No. of Installments

22 quarterly instaliments after moratorium of 18 months

Purpose

Setting up of Factory at Dahej.

Rate of Interest

In the range of 10.55% and 10.75%

Period and amount of default

No default during the year

Note 15.3:

Debentures have been issued under the following terms

Certificate:No: R T : LB
No of Debentures 2800 200 500 500 500 500
Date of Issue 30-10-2020( 01-03-2021( 01-06-2021| 03-07-2021 44,441 44,547
Interest 0.01% 0.01% 0.01% 0.01% o 0
Face Value {in RS) 2,800.00 200.00 500.00 500.00 500 500
Term loan borrowing rate 8.25% 8.25% 8.25% B.25% 0 0
Certificate No 17 szaibaengsl e T i 1 12
No of Debentures 500 1000 500 500 500 500
Date of Issue 11-03-2022¢ 21-03-2022( 27-07-2022] 25-08-2022 44,824 44,846
interest 0.01% 0.01% 0.01% 0.01% 0 4]
Face Value (in RS) 580.00 1,000.00 500.00 500.00 500 500
Term loan borrowing rate 8.25% 8.25% 8.25% 8.25% 0 0
Certificate No.* 45 s

No of Debentures 200 200 400

Date of issue 23-11-2022| 20-12-2022¢ 01-02-2023

Interest 0.01% 0.01% £.01%

Face Value (in RS} 20G.00 200.00 400.00

Term loan borrowing rate 8.25% 8.25% 8.25%




Note 15.4;

The interest payable on debenture is notional {0.01% p.a.), hence Term Loan borrowing rate {8.25% p.a) has heen
considered as the discounting rate for computation of Fair Value of Compulsory Convertible Debentures. interest on
debenture{Expense} and amortization of derivative component (Income) are notionat in nature and hence will offset each

other on an yearly basis.

The value of compuisorily convertible debentures (CCD) is not a value that is to be paid by the company ever, though being
reflacted as a lability until they are converted pusrsuant to appliable accounting standards. Neither there is a real nor
notional liability to effectively pay out of company’s assets and hence, keeping the long-standing fundamental matching
principle of reflection of short-term current assets to meet short term current lizbilities, it will be improper to reflect the
CCD value under short term current fiabifities. Reflection under short term current liabilities will provide mismatch in
recogrition of company's short term current assets to meet short term current fiabifities and stakeholder's ability to assess
company’s sustainable cash-flow management. Hence the same is best reflected under long term liabilities rather than
short term current liabilities.

Note 15.6:

Loans repayabie on demand from banks {includes Cash Credit Facilities and buyers credit availed under non fund based
limits} from Private Sector Banks are secured by way of hypothecation of current assets comprising stock in trade, book
debts and stores and spares, both present and future. The aforesaid facilities are further secured by second charge on the
Company’s immovable and movabie properties, both present and future and corperate guarantee from NACL Industries
Limited, Holding Company.Rate of interest on Rupee lcans repayable on demand is in the range of 9.60% ¢ 9.75% p.a.

“16 ‘Trade Payables: 4] 31-Mar2023;
Current :
{a} Totaf outstanding dues of micro enterprises and small enterprises 1,080 1,345
(b) Total outstanding dues of creditors other than micro 7,886 285
Sub-Total 8,966 1,630
MNote 16.1

As at 31st March 2024

{i) MSME 425.00 653.00 2.00 - 1,080
{if) Others 5,158.00 2,726.00 2.00 7,886
{iii) Disputed dues - MSME - - - -
(iv) Dispuled dues - others - - -
Total 5,583.00 3,379.00 4.00 - 8,966

Note 16.2

As at 31st March 2023
{i) MSME

(it) Others

(iii) Disputed dues - MSME
{iv) Disputled dues - others
Total

1,345.00
285.06

1,630.00




Note 16.3: Dues to micro and small enterprises - As per Micro, Small and Medium Enterprises Development Act, 2006

{'MSIMED' Act)

Particulars. . 31-Mar-2024 | 31-Mar-2023°
1. Principal amount due to suppliers registered under the MSMED Act and remaining unpaid 1,080 1,345
2. interest due to suppliers registered uader the MSMED Act and remaining unpaid as at

year end 167 -
3. Principal amounts paid to suppliers registered under the MSMED Act, beyond the 2,021

appointed day during the year.

4. Interest paid, other thaa under Secticn 16 of MSMED Act, to suppliers registered under

the MSMED Act, beyond the appointed day during the year. - -
5. Interest paid, under Section 16 of MSMED Act, to suppliers registered under the MSMED

Act, beyond the appointed day during the year. -

6. Interest due and payable towards suppliers registered under MSMED Act, for payments 145

already made.
7. Further interest remaining due and payable for earlier years

Disclosures relating to Micre, Small and Medium enterprises

The above information regarding Micro, Smail and Medium Enterprises has been determined to the extent such parties
have been identified on the basis of information available with the Company. This has been relied upon by the auditors.

‘17 Other Finanda 4}:31-Mar-2023
Non Current
Debentures { Derivative) 1,694 2,276
Total Non Current 1,694 2,276
Current
Interest on Term Loan Payable 83 87
Capital Payables 917 1,140
Total Current 1,600 1,227
18 Provisions® 31:Mar-2024 | 31:Mar-2023
Non Current
{a} Provision for employee benefits
Provision for gratuity 11 6
Provision for Leave Encashment 9 5
Total Non Current 20 11
Current
{a) Provision for employee benefits :
Provision for gratuity -
Provisicn for Leave Encashment 3 1
Provision for Bonus - 2
{b) Others:
Provision For Expenses 61
Total Current 3 64
119 ‘Other.tiabilitles. 1:31:Mar-2024 :31-Mar-2023 |
Current
Deferred Revenue 40 -
Statutory dues payable 43 19
Total 83 19




NACL Spec-Chem Limited

CHN: U24290T7G2020PLC140201

Notes to Accounts

(Amount expressed in X {in Lakhs} unless otherwise stated}

Cost/Deemed cost

At 1 April 2022 - 5 5 16 3 29
Additions 6,839 9,329 24 85 72 16,349
Deletions - - - - - -
At 31 March 2023 6,839 9,334 29 101 75 16,378
Additicns 80 988 7 16 61 1,152
Deletions - - - - - -
At 31 March 2024 6,919 10,322 36 117 136 17,530

Depreciation and impairment
At 1 April 2022 - - - - - -

Depreciation charge for the year 67 134 4 4 4 213
Disposals - - - - - -
At 31 March 2023 67 134 4 4 4 213
Depreciation charge for the year 268 558 8 i1 12 858
Disposals - - - - - -
At 31 March 2024 336 692 12 15 17 1,072
Net book value -
At 31 March 2024 6,583 9,630 24 101 119 16,457
At 31 March 2023 6,772 9,200 25 a7 71 16,165

Disclosure regarding the title deeds not held in the name of the company:

There are no such case as at the balance sheet date,

Disclosure of revaluation of Assets:

Durmg the \,reazr the Ccmpany has not revalued its Ploperty, Piant and Equments

1131:Mar-2024}31:Mar-2023:

Openmg Caputal Work in Progress 3,109 9,501
Additions 436 9,925
Transfer to Inventory (378) -
Transfer to PPE (1,140} {16,317)
Closing Capital Work in Progress 2,027 3,109

Note 3.1. CWIP Ageing Schedule as at 31st March, 2024

Projectin Progress 353 293 1,381 - 2,027
Project Temporarily Suspended - - - - -
Note 3.2, CWIP Ageing Schedule as at 31st March, 2023

Project in Progress 959 2,150 - - 3,109
Project Temporarily Suspended

Note 3.3. CWIP Projects whose comgpletion overdue or cost exceeded orrglnai plan (315t March, 2024)

Project 1 22 - - - 22




4 Right of use assets

{A) Additions to right of use assets
There are no additions in the current year.

{B) Carrying value of right of use assets at the end of the regorting period by class
; articulars 131-Miar-2024] 31-Mar-2023 "
Opening Balance 2,839 2,870
Depreciation charge for the year 31 8
Capitalised During the Year - 23
Closing Balance 2,808 2,839

{C) Maturity analysis of lease liabilities
There is no oustanding lease fiability.

{D} Amounts recognised in Statement of Profit & Loss pertaining to Lease Liabilities - NIL

(E} Total cash outflow for leases recognised in the statement of cash flows - NIL




NACL Spec-Chem Limited

CiN: U24290TG2020PLC140201

Notes to Accounts

{Amount expressed in ¥ (in Lakhs} unless otherwise stuted)

20 Revenue From Operations :31:Mar-2024 | "31:Mar-2023:
A Revenue from Sale of Products
Manufactured goods 17,809 1,590
17,809 1,590
B Other operating revenues
Export incentives 15
Scrap & Cther Sales 24 32
35 32
Total (A+B) 17,848 1,622
Note 20.1: Disageregated revenue information o0 o :31-Mar:2023
Revenue from contracts with customers disaggregated based on geography
a. Domestic 17,071 1,590
b. Exports 738 -
Total 17,809 1,590
21 Other Incom 31Mar-2024. | 3T-Mar-2023
Unwinding of discount on 0.01% cumulative convertible debentures 593 460
Net foreign exchange losses 1 -
Misceilanecus Income 31 -
Total 625 460
22 Cost Of Material Consumes 1-Mar-2024 | 31:Mar-2023
Raw materials consumed 14,168 1,677
Packing Materials Consumed 204 5
Total 14,372 1,682
23 Changes in inventories of finished goods; work:in-progress and Stock-in-trade . 1-Mar:20237
Opening Balance
Finished goods 69 -
Work-in-progress 205 -
Total Opening Balance 274 -
Closing Balance
Finished goods 213 205
Work-in-progress 145 69
Total Closing Balance 358 274
Total {84) (274)
Salaries, Wages and bonus 593 131
Contribution to provident funds and other funds 46 9
Gratuity 9 6
Staff welfare expenses 192 a8
Total 840 184




25 Finance Costs -

| 31Mar2024

31-Mar2023

Interest o Term Loan 1,179 294
Interest on Working Capital Loan 102 i3
Notionai Interest on Debenture 581 450
Bank Charges 23 -
Other Finance £xpense 371 a5
Other interast expenses 2 .
Total 2,258 852
26 Depretiation & Amortisation Expenses 31-Mar-2024 |- 31-Mar-2023.
Depreciation on plant, property and equipment 858 212
Amortisation on Right of use asset 31 8
Total 889 220
27 Other Expenseés | Lo31-Mar-2024.1 31-Mar-2023
Auditor’s Remuneration 8 5
Consumption of stores, spares and consumable 71 20
Legal and Professionat fees 75 i4
Rent for godown 1
lnsurance 66 i4
pPower and fuel 708 102
Printing and Stationery 6 2
Licences and Renewals 2
Statutory Expenses 4 1
Rates and Taxes
Other Manufacturing Costs 574 113
Rent -
Repairs and maintenance 3
— Plant and machinery 29
— Others 22 4
Telephone and communication charges 2
Internet Charges 5
Security Charges 44 10
Travel and Conveyance 9 11
Vehicle Hire Expenses 4 4
Export and Export related expenses 4 -
Miscelianeous Exgenses 27 13
Total 1,664 313
Note 27.1: Detailsof Payment to Anditors for(inciiding taxes): ih31tvian2024
As Auditor:
— Audit Fee 7 4
- Tax Audit 2 1
In other capacity:
- Reimbursement of Expenses - -
Total 9 5




28 Tax-Expenses: ' 31:Mar2024 |5 431:Mar-2023"

Current income Tax

(8) Income Tax Expense for current year -
(if) tncome Tax Expense for earlier years - 2

Deferred Income Tax {223} (143)

Total (223} {141}
Profit Before Tax {1,466) {895)
Applicable Tax Rate 0 0
Expected income Tax Expense {252) {154}
Tax Effect of :
Exempted Income {s81) {460}
Expenses Disallowed 1,836 778
Expenses Allowed (2,718) (1,321}
Current Tax Provision (A) (2,929) (1,898}
C/F Losses 2,929 1,898
Net current tax exp - -
Incremental Deferred tax Liability / {Asset) on account of Property, Plant and Equipment 312 185
and Intangible Assets
Incremental Deferred tax Liability / (Asset) on account of Financial Assets and Other (535) {328)
Deferred Tax Provision (B) (223} {143)
Prior Period Taxes (C) - 2
Tax expenses recognised in Statement of Profit and Loss (A+8) {223} {141)
Effective Tax Rate - -

75 Earnings per Shar

{Amt in INR - not in lakhs)

{a) Profit for the year (%)

(b} Weighted average number of Fquity Shares outstanding

{c) Earnings per share on profit for the year {Face value T 10 per share)
- Basic [{a)/(b)}
- Diluted f{a)/{d)]

(12,43,60,000)
2,00,00,000

{6)
(6)

{7.54,00,000)
2,00,00,G00

(4)
(4)




NACL Spec-Chem Limited

CIN: U24290TG2020PLC140201

Notes to Accounts

(Amount expressed in T (in Lakhs) unfess otherwise stated)

{30 Related Party Diisciosures -

A)  Names of related parties and description of relationship:

Party.Name,

{Relationship: "

Details of Holding and Subsidiaries:

KLR Products Limited (KLRPL)

NACL industries Limited{NACL)

LR Research Laboratories Private Limited (LRLPL)
NACL Multi-Chem #Private Limited {NMCPL)
Nagarjuna Agrichem (Australia) Pty Limited, Austrafia (NAPL)
NACL Industries (Nigeria) Limited., Nigeria.

NACL Agri-solutions Private Limited

Nasense Labs Private timited

Details of Key Managerial Person:

Mr. Harish C. Bijiwan

Mr. Roshan Mammen

Mr. Amit Taparia

Details of Common Key Managerial Person:
Indo International Fertilizers Limited

Ultimate Hoiding Company
Holding Company

Subsidiary of Holding Company
Subsidiary of Holding Company
Subsidiary of Holding Company
Subsidiary of Holding Company
Substdiary of Holding Company
Associate of Subsidiary of Holding

Director
Director

Director

Common Key Managerial Person

B} Transactions with related parties during the year:

Nature of Transaction : Party:Name' H31:Mar-2024 1 31-Mar-2023
Amount Paid/Received to/from of Holding Company

Purchases NACL Industries Limited 7,152 344
Sales NACL Industries Limited 10,849 3,811
Interest NACL Industries Limited - 1
Reimbursement of expenses NACL Industries Limited 2 30
Rent NACE Industries Limited * *
Corporate Guarantee Commission (CG Amount = 165 Crores) MACL industries Limited 115 68
Corporate Guarantee recevied from NACL industries Limited 1,000 8,034
Cempulsory Convertible Debentures Issued to NACL Industries Limited - 2,800
Share services, Cther expenses NACL industries Limited - 201

* Less than 1 Lakh

C)  Balances outstanding at the end of the year

Particular

- Party Name.

H31-Mar-2024131-Mar-2023

Trade Receivables
Trade Payable
Deemed Capital Contribution
Compulsorily Convertible Debentures
Corporate Guarantee Amount

NACL Industries Limited

2467
NACL Industries Limited 5013
NACL Industries Limited 239
NACL Industries Limited 9300
NACL Industries Limited 17500

159

Q

239
9300
16500

efined Contribltion Pl

The Company has recognised, in the Statement of Profit and Loss for the current year, an amount ¢f INR 35 Lakhs
{previous year INR 22 Lakhs) as expenses under the following defined contribution plan.

Particulars: i

31:Mar:2024 | 31:viar-2023

Employer's Contribution to Provident Fund

35

22

Total

35

22




31 Defined Benefit Plal
a) Gratuity

The Company provides for gratuity, a defined retirement benefits plan {the "Gratuity Plan") covering the existing
employees. The pfan provides to vest employees a lump sum amount based on the respective employee’s salary and the
number of years of employment with the Company at the time of retirement or termination of employment, The
Company determines its Habifity towards gratuity cost based on an actuarial valuation.

The principal actuarial assumptions used in delermining gratuity obligation for the Company's plans are made by Mr. |
Sambasiva Rao, Hyderabad shown below:

a) Reconcialition Tor present valug of obligatio: : _ [31-Mar-2024| 31-Mat-2023
Present value of obligatios as at the beginning of Year 5 -
interest Cost - -
Current Service Cost 7 5
Past Service Cost - -
Benefits paid {3) -
Acturial loss/ (gain) on obligation 1 -
Present value of obligations as at the end of year 10 5

b):Reconciliation for Fair Value of Plan Assets i ; 131Var-2024131:Mar-2023
Fair vaiue of plan assets at the beginning of year - -

Expected return on plan assets -
Contributions
Benefits paid -
Acturial gain on plan assets - -
Adjustment to the Opening fund -
Fair value of plan assets at the end of year - .

¢} Expenses Recognised during the year.. 131-Mar-2023
Current Service cost 7 5
Past Service Cost -
Interest Cost .
Expected return on plan assets -
Acturial loss/ (gain) on obligation - -

Expenses to be recognised in the Statement of Profit & Loss 7 5
Actuarial {Gain)/ Loss 1 -
Return on Plan Assets - -
Net {income)/ Expense for the period recognised in OCI 1 -
Total Expense recagnised during the year 8 5
d) Movementin Liability. = _ 1{81-Mar-2023
Present value of abligations as at the end of year 10 5
Fair value of plan assets as at the end of the year -

Funded status 10 5
Movement in Liab#ity 10 5

e} Acturial Assumptions - e R T TR M ar.2024) 31-Mar-2023
Discount Rate (per annum) 7.22% 7.50%

Salary Escalation 6% 6%
Aftrition rate 8% 8%

Mortality 100% 160%




£} Sensitivity Analysls L .
The sensitivity analysis below have been determined based on reasonably possible changes of the assumptions eccurring
at the end of the reporting period, while holding alf other assumptions constant.The result of Sensitivity analysis is given

below:

Change in rate of discounting (Salary Escalation of +/- 1%) 12 10 G 5
Change in rate of discounting {Withdrawal Rates of +/- 1%) 11 12 5 6
Change in rate of discounting (Mortality Rates of +/- 10%) 11 13 6 6
Change in rate of discounting (Discount Rate Effect of +/- 1%) 10 12 5 6

These plans typicatly expose the Company to actuarial risks such as: Investment Risk, Interest Risk, Longevity Risk and
Salary Risk.

Investment risk : The present value of the defined benefit plan liability is caiculated using a discount rate which is
determined by reference to market yields at the end of the reporting peried on government bends.

Interest risk : A decrease in the bend interest rate wilf increase the plan fiability; however, this will be partiatly offset by
an increase in the return on the plan debt investments

Longevity risk: The present value of the defined benefit plan liability is calculated by reference to the best estimate of the
mortality of plan participants both during and after their employment. An increase in the life expectancy of the plan
participants will increase the plan’s labiiity.

Salary risk:The present value of the defined plan liability is calculated by reference to the future salaries of plan
participants. As such, an increase in the salary of the plan participants will increase the plan’s Hability.

132" Leave Encashme

S 31aMar20241 31:Mar-2023

a) Reconcialition for present valiie of obligations’

Present value of abligatios as at the beginning of Year 6 -
Interest Cost - -
Current Service Cost 9 6
Past Service Cost - -
Benefits paid {4) -
Acturial loss/ (gain) on obligation ) - .
Present value of obligations as at the end of year 11 6

i “{31°Mar-2024131:Mar-2023
Fair value of plan assets at the beginning of year - -

Expected return on plan assets -
Contributions - -
Benefits paid -
Acturial gain on plan assets -
Adjustment to the Qpening fund -
Fair value of plan assets at the end of year - -

¢} Expenses Recognised duringthe year:" 5:131-Mar-2024 | 31-Mar-2023
Current Service cost 9 6
Past Service Cost - -

Interest Cost - -
Expected return on plan assets -
Acturial loss/ (gain) on obligation
Expenses to be recognised in the Statement of Profit & Loss 9 6

Actuarial (Gain)/ Loss - -
Return on Plan Assets -
Net (income)/ Expense for the period recognised in OC} - .

Total Expense recognised during the year ’ 9 6




131:9Mar:2024{31:Mari2023

d) Movement in:Liability

Present vajue of obligations as at the end of year 11 6
Fair value of plan assets as at the end of the year - -

Funded status 11 6
Movement in Liability 11 6

€) Acturial Assumptions . . sl 3120241 31-Mar 2023
Discount Rate {per annum) 7.22% 7.50%

Salary Escalation 6% 6%
Attrition rate 8% 8%
Mortality 100% 100%

£) Sensitivity Analysis T : ; . : 2 ;
The sensitivity analysis below have been determined based on reasonably possible changes of the assumptions occurring
al the end of the reporting period, while holding alf other assumplions constant.The result of Sensitivity analysis is given

TR Mar2073

Change in rate of discounting {Salary £scalation of +/- 1%)
Change in rate of discounting {Attrition Rates of +/- 1%)
Change in rate of discounting {Mortality Rates of +/- 10%)
Change in rate of discounting {Discount Rate Effect of +/- 1%)

o oy O
~ oy o

These plans typically expose the Company to actuariai risks such as: Investment Risk, Interest Risk, Longevity Risk and
Salary Risk.

Investment risk : The present value of the defined benefit plan liability is calculated using a discount rate which is
determined by reference to market yields at the end of the reporting period on government bonds.

Interest risk : A decrease in the bond interest rate will increase the plan liability; however, this will be partially offset by
an increase in the return on the plan debt investments

Longevity risk: The present value of the defined benefit plan liabitity is calculated by reference to the best estimate of the
mortality of plan participants both during and after their employment. An increase in the life expectancy of the ptan
participants will increase the plan’s liability.

Salary risk:The present value of the defined plan liability is calculated by reference to the future sataries of plan
participants, As such, an increase in the satary of the plan participants will increase the pian's fiability.

532" Disclosure of Foreign Cirrency Transactions *{31:Mar-2024} 31:Mar-2023
Earnings in Foreign Exchange
Sale of Goods 738 -
Total 738 -
Expenditure in foreign currency
Purchases 1,359 228
Total 1,359 228

337 Segment Reporting - L S S
As the Company's business activities fall within a single primary segment viz-a-viz “"sale of agrochemicals -
bromochlorophenol, profenofos and Tebuconazole.", therefore the disclosure requirements of indian Accounting
Standard 108 - Operating Segments are not applicable. The Company sells its products mainly within India where the
conditions prevailing are uniform.




NACL Spec-Chem Limited

CIN: U24290TG2020PLC140201

Motes to Accounts

(Amount expressed in T iin Lakhs) unless otherwise stated)

{34 Research'and Develapmen

| 34:1 Research and Development expense charged to statement of P&Lafc. -

particulars :31:Mars2024:{31-Mar-2023 |
Employee Benefits Expenses 71 29
Depreciation 10 2
Other £xpenses 10 5
Total 91 37|

|:34.2 Research and Developrient expense Capitalized

Particulars 1:31-Mar-2024 {1 31-Mar-2023
Piant & Machineries . 1
Furniture and Fixtures - 24
Equipment 54 53
Total 54 78
[Total R&D Expenses (34.1 + 34.2) | 145 | 115 |

{35 Contingent liabilities & Commitments:

Particular

Contingent liabilities:

{a) Claims against the company not acknowledged as 167 -

Commitments:

(a) Estimated amount of centracts remaining to be executed on capital account and not
provided for 56 -

Total 223 -

|36 Capital Management == _ S _ : e B i
The Company manages its capital 10 ensure that it will continue as going concern while maximising the return to stakeholders by
aptimising cost of capital through flexible capital structure that supports growth. The company manages its capital structure on the
basis of annual operating plan and fong-term strategic plans and makes adjustment in light of changes in business condition. The
funding requirements are met through internal accruals and iong-term/short-term borrowings. Further, it ensures optimal credit risk
orofile to maintain/enhance credit rating. The averall strategy remains unchanged as compare to last year.




[737  Financial instraments

Financial Assets
At Amortized Cost

Trade Receivables 5,554 - - 5,554 255 - - 255
Cash and Bank Balances 2 - - 2 129 - - 129
Other Financial Assets 2,601 - - 2,601 2,514 - - 2,514

Financial Liabilities
At Amortized Cost
Trade Payables 8,966 - - 8,966 1,630 - - 1,630
Cther Financial Liabilities 1,600 - - 1,000 1,227 - - 1,227

*The financial instruments are categorized into three levels based on the inputs used to arrive at fair value measurements as
Level 1; Quoted prices {unadjusted} in active markets for identical assets or ligbifities; and

tevel 2: Inputs other than the quoted prices included within Level 1 that are observable for the asset or liability, either directly or
tevel 3: Inputs based on unobservable market data.

Valuation Methodology

All financiaf Instruments are initially recognised and subsequently re-measured at fair value as described below:

a) The fair value of investments in quoted Equity Shares, Bonds and Mutual Funds is measured at quoted price or NAV,
b) All foreign currency denominated assets and liabilities are transiated using exchange rate at reporting date.

]

[ 38 Hinancial Risk Management.
The Company’s activities expose it to liquidity risk and credit risk. This note explains the sources of risks which the entity is exposed
te and how it mitigates that risk.

a) Liquidity Risk

The entity manages fiquidity risk by maintaining adequate reserves, banking facilities and reserve borrowing facilities, by
continucusly monitoring forecast and actual cash flows, and by matching the maturity profiles of financial assets and liabilities. The
Company’s principal sources of liquidity are cash & bank balances, credit facilities and cash penerated from operations.

b) Credit Risk

Credit risk is the risk of financial ioss to the company if a customer or counterparty to a financial instrument fails to meet its
contractual obligations, and arises principally from receivables from customers, deposits with banks, foreign exchange transactions
and other financial instrument. Credit risk is managed through credit approvals, monitaring the creditworthiness and establishing
credit limits of customers to which it grants credit 1erms in the normal course of business. The entity establishes an atllowance for
doubtful debts and impairment that represents its estimate of expected losses in respect of trade and other receivables and
investments.

¢} Currency Risk
The entity is subject to the risk that changes in foreign currency values impact the Company’s exports revenue and imports.As at

31st March, 2024, the unhedged exposure to the Company on financial assets {trade receivables) and liabilities (trade payables)
other than in their functional currency amounted to INR 2,78,89,300 and INR O respectively. {31st March, 2023: NiL)).

The Company monitors and manages its financiat risks by analysing its foreign exchange exposures. The Company, in accordance
with its Board approved risk management policies and procedures, enters inte foreign exchange forward contracts to manage its

exposure

in foreign exchange rates.




[ 39. Details of Benami Property hield 5 ; : e
The Company does not have any Benami property, where any proceeding has been initiated or pending against the Company for
holding any Benami property.

{© 40 Disclosure of quarterly returns filed with the bariks:
The quarterly returns or statements filed by the company with banks or financial institutions are in agreement with the books of
accounts,

f.41 Wi Defaulter: T
The Company has not heen declared as w;lful defaulter by any bank or fmancral institutions or other fenders,

1

Based on the mfcrmatron avarlable wrth 1he Company, the Cumpany does not have any transactions with companies struck off
under section 248 of the Companies Act, 2013 or section 560 of Companies Act, 1956.

[ 43" Registration of charges or satisfaction with the ROC:
The Company does not have any charges or satisfaction whrch is yet to be regrstered wrth Regrstrar of Compames ( ROC ) beyond the

statutory period.

94 Compliance with:oumber of layers of companies - ]
The company is in compliance with the number of layers prescribed under clause (87) of section 2 of the Act read with Companies
{Restriction an number of Layers) Rules, 2017.

[T Petails in respect of utllisation of borrawed funds and share premium shall be provided in respect of
The Company has not advanced or loaned or invested funds to any other person(s) or entity{ies), including foreign entities
{Intermediaries) with the understanding that the Intermediary shail:

(a) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the
Company {Ultimate Beneficiaries); or

(b) provide any guarantee, secusity or the like to or on behalf of the Ultimate Beneficiaries.

The Company has not received any fund from any person(s) or entity(ies), including foreign entities (Funding Party) with the
understanding {whether recorded in writing or otherwise) that the Company shall:

(a} directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalf of the
Funding Party {Ultimate Beneficiaries) or

{b) provide any guarantee, security or the fike on behalf of the Ultimate Beneficiaries

| .46 Compliance with'approved scheme of arrangements

The Company has not entered into any scheme of arrangements

The Company has no undrsclosed income thal has been surrendered ar dlsclosed as income durmg the year in the tax assessment
under the Income tax Act, 1961,

The Company has not given any ioans guarantees, securities or made any investments during the year within the meaning of section
186(4) of the Companies Act, 2013.




NACL Spec-Chem Limited
CiN: U24290TG2020PLC140201
Notes to Accounts
{Amount expressed in T (in Lakhs) unless otherwise stated)

49 Ratio Analysis

{a) .Current Current C_urf'e.n-t 0.73 071 3.42%
Ratic Assets Liahilities
Debt- Shareholder's
blocbl | pept |ShAENOIErS) 13 451 0.0 -
Equity Ratio funds
fc) Debt Principal +
Service EBITDA P 012 | 080
. Interest
Coverage Ratio
dIR profit after shareholder’ After commercialization in the PY year, this is
() _emm,on rort aker arenoiders 0.69 -0.09 -897.52%{the first full operational year impacting the
Equity Ratio  {Tax funds . ;
company's earnings.
(e} Inventory. Cost of Average 1311 | 17.04 -26.90%1-
turnover Ratio jGoods Sold [Inventory
{f) Trade . Average . e
r The decrease is due tc poor collectibility from
Receivables |00 |frade 154 | 1272 | sroam| O P v
. |5ales . its receivables.
Turnover Ratio Receivables
tg) Trade Credit Average The increase is due te company managing its
payables Purchases Trade 265 2.5 5.95% ayables efficienti
turnover Ratio Payables pay v
RN ital Worki After commercialization in the PY year, this is
(h} Net caplt?l Sales 0{, g 508 -1.10 360.71%|the first full operational year impacting the
turnover Ratio Capitat \ .
company's earnings.
. . Net Profi After commercialization in the PY year, this is
) I\,let profit et Profit Sales -0.07 -0.46 -85.02%]the first full operational year impacting the
Ratio after tax . i
company's earnings.
{3} Return on ?ha;?ioll_{:er > After commercialization in the PY year, this is
Capital EBIT t‘;?m "€ 1 003 | 000 | 2498.97%|the first full operational year impacting the
loyed company's earnings.
employe Liabilities pany &
K Ret iha;eholders After commercialization in the PY year, this is
,( ) Return on EBIT .un S_ 0.11 0.01 | -1650.39%]|the first full operational year impacting the
investment {including , i
company’s earnings.
CCD)
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