g Na_'g'arjun_a':f_\griehem{(_Aus_trai_i_a_)-Ety:_l_.__td
©ABN 'f5_1 150 147:685

STATEMENT. OF PROFET OR LOSS AND OTHER_ COMPREHENSIVE INCOME
FOR THE YEAR ENDED 31 :MARCH 2020 h

‘Note: . 2020

Revenue

Dxrec:tors fees

Other &x) ens_e_s

Profit (_L_oss_-) before income tax-

'?_P_rg}'ﬂg 3(1.—'6s_s_);fqr the year

:'Other com 'rehenswe mcome

flend and bulidlngs

This statement shotld be read in conhjunction with the notes to the-financial statements.



Nagarjuna Agrichem (Australia) Pty Lid

ABN 51 150 147 685

STATEMENT OF FINANCIAL POSITION AS AT 31 MARCH 2020

ASSETS

CURRENT ASSETS

Cash and cash equivalents

Trade and other receivables
Other current-assets

TOTAL CURRENT ASSETS
NON-CURRENT ASSETS
Intangible assets

TOTAL NON-CURRENT ASSETS
TOTAL ASSETS

LIABILITIES

CURRENT LIABILITIES

Trade and other payables

Loan frorm Holding ‘company-

Provisions for-Accounting and-Audit Fees
TOTAL CURRENT LIABILITIES

NET ASSETS (DEFICIENCY)
EQUITY

Issued capital.

Retained Earnings, accumulated {loss)
TOTAL EQUITY (DEFIGIENGY)

Note

2020 2018
$ $
a7 332
18,628 14,850
2,800 "
e
18525 15182
11,606 19,595
202 B
9,600 =
e
22107 15595
. (3,582) (4413)
64,734 64,734
(68,316}  (69,147)
A

This staternent should be Tead in conjunction with the notes 1o the financial statements.
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- ABN 61150 147685

STATEMENT OF CHANGES |

$

; B_éiént:e_ at1.April 2'0:1_3‘_'-2 '

(Ordinary Shares)

52277

EQUITY FOR TH YEAR END_EDB"_I}M_A H 2020

Total

@ty . @iam

'Prdf t (Loés')'fdr the‘year ’

j_Other comprehenswe lncome_
:forthe YBar R

_Tota ransact;ons w:th
owpers:

831 831




Nagarjuna Agrichem {Australia} Pty Ltd
ABN 51 150 147 685

STATEMENT OF CASH FLOWS FOR THE YEAR ENDED 31 MARCH 2020

Note 2020 2019
$ $

CASH FLOWS FROM OPERATING ACTIVITIES
Receipts from customers/Holding Company 21,222 7,150
Payments o suppliers and employees (21,457)  (19,277)
Dividends received = -
Interest received o e
Finance costs o -
Income tax paid - R
Net cash provided by {used in?) operating activities 4 (235) (12127) 4_
CASH FLOWS FROM INVESTING ACTIVITIES .
Proceeds from sale of property, plant and equipment g o
Proceeds from sale of investments -
Payment for property, plant and ‘equipment o s
Payment-fo_r intangibles it o

Sundry Advances

Net cash usediin {provided by) - investirig activities

CASH FLOWS FROM FINANCING ACTIVITIES
Proceeds from share capital

Repayment of borrowings

Dividends paid: L
Net cash:provided by (used in) financing activities 12,457

Net (decrease) increase in cash held (235) 330
Cash at:beginning of financiai period- o 33 2 B
Cash (bank overdraft) at'end of financial period 3 8T _ 332

This statement-should he read-in conjunction with the notes 1o the financial staternents.
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Nagarjuna Agrlche_ (Australla) Pty Ltd is a company Iumated :by shares Encorporated and dommnled dqn
Austraha




Nagarjuna Agrichem (Australia) Pty Ltd
ABN 51 150 147 685

Deferred tax assets and liabilities are calculated at the fax rates that are expected to apply to the
period when the asset is realised or the liability is settled and their measurement aiso reflects the
manner-in which management expects to recover or settle the carrying:amount of the related asset or
liahility.

Deferred tax assets relating to temporary differences and unused tax losses are recognised only to the
extent that.it is probable-that future faxable profit will be available against which the benefits of the
deferred tax asset can be utilised.

Where temporary differences exist in relafion to investments in'subsidiaries, branches, associates and
joint ventures, deferred tax assets and liabifities are not recognised whare the timing of the reversal of
the temporary differencecan be confrolled and it is not probable that the reversal will éocur-in the
foreseeable future.

intended that net ‘settfement or simultaneous realisation and settlement of the respective asset and
fiability will-occur. Deferred tax assets and fiabiliies are offset where: (a) & legally enforceabls right of
set-off ‘exists; and (b) the deferred tax assets and liabilities relate to income taxes levied by the same
taxation-authority on'eitherthe Same taxahle ‘entity or different faxable entities where it is inténded thal
net-settlément or:simultaneous realisation:and settlement of the respective asset and liability will occur
in future periods in.which ‘sigriificant @mounts of deferred tax assets orliabilities ‘are expected to be
recovered or setfled.

. Cash and Cash Equivalents

Gashand vash equivalents include cash on‘hand, deposits held:af call: with:-banks, other short-term
highly fiquid:investments with original-malturities -of three months :or less, and bank overdrafts. Bank
overdrafts .are’ shown' within short-term - borrowings: in - current liabilities: on-the - statement of finarcial
position.

. Revenue and Other Income

Revenue is measured:at'the fair value of the consideration received of receivable after taking into
provision-of finance and is discounted at'a rate of interest that is generally accepted in the rmarket for
similar arrangements. The difference between the amount initially recognised -and:the amount
ultimately received is interest revenue,

assets is the rate‘inherent in the fristrument;

All.dividends received:shall be-récognised as revenue when the right {o receive thé dividend has been
established:

Revenue recp_gni'tion-rela't_ing to the provision of services is ‘determined with reference to the stage of
completion of the transaction at:the end of the reporting period and where cutcome of the contract can
be“gstimaled reliably. Stage of completion is determined with: reference:to the services performed to
date ‘as a percentage of fotal anticipated services-to. be performed. Where 1he outcome Cannot be
estimated reliably, revenue is recognised only to the extent that reldted expenditure is recoverable,
investment property revenue is recognised on a straight-line basis over the period of the lease term so
as to reflect a constant periodic rate of return on the net investment.



- Nagarjuna-Agrichem (Australia) Pty Ltd
(ABN 51150 147 685

Allzevenius s stated ntof the amount of goods and senices tax (GST)

{ _attrlbuta, ‘e to- the issue of new shares or 'opuons are shown in: eqwty as. a
deduct:on net of tax ] om the proceeds




Nagarjuna Agrichem {Australia) Pty Ltd
ABN 51 150 147 685

NOTES TO THE FINANCIAL STATEMENTS FOR THE PERIOD ENDED 31 MARCH 2020

NOTE 2: INGOME TAX EXPENSE

2020 2019
$ $
income fax expense - -
NOTE 3: CASH AND CASH EQUIVALENTS
2020 2018
$ $
Cash on hand = -
Cash at bank 97 332
NOTE4: TRADE AND OTHER RECEIVABLES
2020 2019
$ $
Management Fee Recsivable lBg28 14,850
15628 14,850
NOTE 5: OTHER ASSETS
2020 2018
$ $
Prepayments 2,800 -
LHHZ.BPIU
NOTE 6: TRADE AND OTHER PAYABLES
2020 2019
$ $
Trade Creditors 6,017
Accrued Expenses 7816 8578

11,605 19,595
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DIRECTORS’ DECLARATION

In:accordance with .a resolution of the directors of Nagarjuna Agrichem (Australia):Ply Ltd, the directors
have determined that the company is not a-reporting entity and that this special purpose financial report
should -be -prepared in accordance with the accounting policies described in Note 1 to the financial

statements.

The directors of the company declare that:
1. The financial statements and notes, as set out on pages page 5 to page 13 in accordance with the
Corporations Act 2001 and:
a. comply with Australian Accounting Standards; and
b. -give a'true and fair view:of the company s financial position as at 31 March 2020 and of its
performance for the period @ on that date in-accordance with the accountlng policies
described in Note 1 to the: '_ Ty ; }__statements.

'éiiéﬁé}:that the Company will be able to pay its debits as and

L33

0. There are [easgiabi

Director

G.C. Perog?

T v B S




Nagarjuna Agrichem (Australia) Pty Limited

Independent auditor’s report to the Director

Report on the Audit of the Financial Report

QOpinion

We have audited the financial report of Nagarjuna Agrichem (Australia} Pty Limited (the
Company), which comprises the statement of financial position as at 31 March 2020, the
statement of profit and loss and other comprehensive income, the statement of changes in
equity and the statement of cash flows for the year then ended, and notes to the financial
statements, including a summary of significant accounting policies and other explanatory
information, and the directors’ declaration.

In our opinion, the accompanying financial report of the Company, is in accordance with

the Corporations Act 2001, including:

(i) Giving a true and fair view of the Company’s financial position as at 31 March 2020
and of its financial performance for the year then ended; and

(iiy Complying with Australian Accounting Standards to the extent described in Note 1
and the Corporations Regulations 2001,

Basis for Opinion

We conducted our audit in accordance with Australian Auditing Standards. Our
responsibilities under those standards are further described in the Audifor's
Responsibilities for the Audit of the Financial Report section of our report. We are
independent of the Company in accordance with the auditor independence requirements
of the Corporations Act 2001 and the ethical requirements of the Accounting Professional
and Ethical Standards Board's APES 110 Code of Ethics for Professional Accountants
({the Code) that are relevant to our audit of the financial report in Australia. We have also
fulfilled our other ethical responsibilities in accordance with the Code.

We confirm that the independence declaration required by the Corporations Act 2001,
which has been given to the directors of the Company, would be in the same terms if given
to the directors as at the time of this auditor's report.

ACCOUNTANTS

We believe that the audit evidence we have obtained is sufficient and appropriate to ‘L\Svd?ez!é Osféitée
. . . evel 29, oL
provide a basis for our opinion. Sydney NSW 20
Material Uncertainty Related to Going Concern raramatia Or
We draw attention to Note 1 of the financial report, which describes the existence of a Parramatta NSW

material uncertainty regarding the Company’s ability to continue as a going concern. Our

L A : Telephone: +61 ;
opinicn is not modified in respect of this matter. o ebnone: ¥

williambugk.co



.

Emphasis of Matter — Basis of Accounting

We draw attention to Note 1 to the financial report, which describes the basis of accounting. The
financial report has been prepared for the purpose of fulfilling the directors’ financial reporting
responsibilities under the Corporations Act 2001. As a result, the financial report may not be suitable
for another purpose. Our opinion is not modified in respect of this matter.

Responsibilities of the Directors for the Financial Report

The directors of the Company are responsible for the preparation of the financial report that gives a
true and fair view in accordance with Australian Accounting Standards and the Corporations Act 2001
and for such internal control as the directors determine is necessary fo enable the preparation of the
financial report that gives a true and fair view and is free from material misstatement, whether due to
fraud or error,

In preparing the financial report, the directors are respensible for assessing the ability of the Company
to continue as a going concern, disclosing, as applicable, matiers related to going concern and using
the going concern basis of accounting untess the directors either intend to {iquidate the Company or
to cease operations, or has no realistic alternative but to do so.

Auditor's Responsibilities for the Audit of the Financial Report

Our objectives are to obtain reasonable assurance about whether the financial report as a whole is
free from material misstatement, whether due to fraud or error, and to issue an auditor’'s report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that
an audit conducted in accordance with the Australian Auditing Standards will always detect a material
misstatement when it exists. Misstatements can arise from fraud or error and are considered material
if, individually or in the aggregate, they could reasonably be expected to influence the economic
decisions of users taken on the basis of this financial report.

A further description of our responsibilities for the audit of these financial statements is located at the
Auditing and Assurance Standards Board website at;

hitp:/iwww.auasb.qov.au/auditors responsibilities/ard. pdf

This description forms part of our independent auditor’'s report.

William Buck
Accountants & Advisors
ABN 16 021 300 521

L.E. Tutt
Partner

Sydney, 24 March 2021



