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Ref: NACL/SE/2025-26 January 29, 2026
BSE Limited National Stock Exchange of India Ltd
Phiroze Jeejeebhoy Towers, Exchange Plaza, 5% Floor,
Dalal Street, Fort, Plot No. C/1 G Block, Bandra- Kurla Complex,
Mumbai — 400001 Bandra, Mumbai — 400051
Company Code: 524709 Symbol: NACLIND
Dear Sir/Madam,

Sub:  Outcome of the Board of Director’s Meeting.

Ref: Regulations 30 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015-
reg.

We wish to inform that, the Board of Directors in its meeting held today i.e., on Thursday, January 29,
2026, has inter-alia approved / noted the following businesses:

1. The Board has approved the Un-audited Standalone and Consolidated Financial Results of the
Company for the quarter and nine months ended December 31, 2025, as prescribed under the
Regulation 33 of SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015. The Board
also took note of the Limited Review Report, with an unmodified opinion, issued by S. R. Batliboi &
Associates LLP, Chartered Accountants, the Statutory Auditors of the Company. The said Financial
Results along with the Limited Review Report are enclosed herewith as Annexure A.

2. The Board has approved “The Code of Practices and Procedures for fair disclosure of Unpublished
Price Sensitive Information”. Accordingly, in compliance with Regulation 8(2) of SEBI (Prohibition of
Insider Trading) Regulations, 2015, a copy of the policy is enclosed herewith as Annexure B.

3. Pursuant to Regulation 31A of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 (Listing Regulations), the request received from Algavista Greentech Private
Limited (“AGPL"), (part of Promoter Group) were considered by the Board of Directors of the
Company at their meeting held on January 29, 2026. The Board of Directors have approved the
submission of the application to the stock exchanges where the Company’s shares are listed viz.,
National Stock Exchange of India Limited and BSE Limited for obtaining the No Objection Certificate
for the above-mentioned re-classification.

The Board further noted that Algavista Greentech Private Limited (“AGPL"), (part of Promoter Group)
has undertaken in their request letter that they shall comply with the requirements specified in
Regulation 31A(4) of the Listing Regulations at all times. The re-classification will be subject to the
receipt of no objection from the Stock Exchanges in terms of Regulation 31 A of Listing Regulations.

4. Mr. Kannan Upadhyaya, Vice President — Marketing and Sales, has been designated as Senior
Management Personnel (SMP) of the Company pursuant to the organisational changes. The details
required under Regulation 30 of the SEB! (Listing Obligations and Disclosure Requirements)
Regulations, 2015 read with the SEBI Circular No. SEBI/HO/CFD/PoD2/CIR/P/0155 dated November
11, 2024, (“Master Circular”) is enclosed as Annexure C.

Further in reference to the organizational changes, Mr. Ravi Kumar Mukala shall cease from the
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(Hyderabad) - || capacity of the Senior Management Personnel (SMP) of the Company with effect from 29.01. 202$
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5. The Board has further approved
a) the extension of tenure by two more years on Inter- Corporate Loans extended to NACL Spec-
Chem Limited, a wholly owned subsidiary, aggregating to Rs. 55 Crores being disbursed from
time to time, and revision of interest rate from 10% to 7.5%. All other terms and conditions
of the loan shall remain unchanged. This intimation is being made pursuant to Regulation
30(9) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015; and

b) the investment of Rs. 20,00,00,000 (Rupees Twenty Crore only) in NACL Spec-Chem Limited,
a wholly owned subsidiary of the Company (the “Subsidiary”), by way of subscription to
Compulsorily Convertible Debentures (CCDs), in one or more tranches, in accordance with
the terms of issue of the said debentures.

The details as required under the Listing Regulations read with SEBI Master Circular in respect
of extension of loan and investment in CCDs, are given in Annexure D and E

6. The Board also took note of the fine of Rupees Fifty-Five Thousand (X55,000) imposed by BSE Limited
for delay in furnishing details of related party transactions for the quarter ended September 30, 2025,
under the provisions of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015.
BSE observed a delay in the submission of the disclosure on Related Party Transactions for the half-
year ended September 30, 2025. The delay occurred due to an inadvertent misinterpretation of the
single-window / Integrated filing mechanism, whereby the Company was under the belief that filing
the disclosure with one stock exchange would result in its automatic dissemination to the other stock
exchange. The Board noted that internal checks and controls have further strengthened to prevent
recurrences of such instances.

The meeting commenced at 09.00 a.m. and concluded at 11.15 a.m.
You are requested to take the same on records.
Thanking you,

for NACL Industries Limited

W
Satish Kumar Subudhi

Sr. Vice President-Legal & Company Secretary
Encl: As above




Aku-w; A

THE SKYVIEW 10

S.R. BATLIBOI & ASSOCIATES LLP e Pon INORTH LOBEY"

Survey No. 83/1, Raidurgam

EhEntErerfAccentants Hyderabad - 500 032, India

Tel : +91 40 6141 6000

Independent Auditor’s Review Report on the Quarterly and Year to Date Unaudited Standalone Financial Results
of the Company Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended

Review Report to
The Board of Directors
NACL Industries Limited

1.

We have reviewed the unaudited standalone financial results included in the accompanying “Statement of Unaudited
Standalone and Consolidated Financial Results for the quarter and nine months period ended 31 December 2025
(the “Statement”) of NACL Industries Limited (the “Company™) for the quarter and nine months ended December
31, 2025, attached herewith, being submitted by the Company pursuant to the requirements of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the “Listing Regulations™).

The Company’s Management is responsible for the preparation of the Statement in accordance with the recognition
and measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34) “Interim Financial Reporting”
prescribed under Section 133 of the Companies Act, 2013 as amended, read with relevant rules issued thereunder
and other accounting principles generally accepted in India and in compliance with Regulation 33 of the Listing
Regulations. The Statement has been approved by the Company’s Board of Directors. Our responsibility is to express
a conclusion on the Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 2410,
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity” issued by the Institute
of Chartered Accountants of India. This standard requires that we plan and perform the review to obtain moderate
assurance as to whether the Statement is free of material misstatement. A review of interim financial information
consists of making inquiries, primarily of persons responsible for financial and accounting matters, and applying
analytical and other review procedures. A review is substantially less in scope than an audit conducted in accordance
with Standards on Auditing and consequently does not enable us to obtain assurance that we would become aware of
all significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to believe that the
accompanying Statement, prepared in accordance with the recognition and measurement principles laid down in the
aforesaid Indian Accounting Standards (‘Ind AS’) specified under Section 133 of the Companies Act, 2013 as
amended, read with relevant rules issued thereunder and other accounting principles generally accepted in India, has
not disclosed the information required to be disclosed in terms of the Listing Regulations, including the manner in
which it is to be disclosed, or that it contains any material misstatement.

The comparative standalone financial information of the Company for the quarter and nine months ended December
31, 2024 and the standalone financial statements of the Company for the year ended March 31, 2025, included in the
Statement, were reviewed/audited by the predecessor auditor who expressed unmodified conclusions/opinion on
those financial information on February 12, 2025 and May 28, 2025 respectively.

For S.R. Batliboi & Associates LLP
Chartered Accountants
ICAI Firm registration number: 101049W/E300004

(]

per Shankar SriniVasan
Partner
Membership No.: 213271

UDIN: 26 24 3277 (HHTU Y53 24

Place: Hyderabad
Date: January 29, 2026

S.R. Batlipol & Assoclates LLP, a Limited Liabllity Partnership with LLP Identity No. AAB-4295
Regd. Office : 22, Camac Street, Block ‘B’, 3rd Flaor, Kolkata-700 016
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Independent Auditor’s Review Report on the Quarterly and Year to Date Unaudited Consolidated Financial
Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended

Review Report to
The Board of Directors
NACL Industries Limited

1. We have reviewed the unaudited consolidated financial results included in the accompanying “Statement of
Unaudited Standalone and Consolidated Financial Results for the quarter and nine months period ended 31 December
20257 (the “Statement”) of NACL Industries Limited and its subsidiaries (the Holding Company and its subsidiaries
together referred to as “the Group™) and its associate for the quarter and nine months ended December 31, 2025,
attached herewith, being submitted by the Holding Company pursuant to the requirements of Regulation 33 of the
SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as amended (the “Listing Regulations”).

2. The Holding Company’s Management is responsible for the preparation of the Statement in accordance with the
recognition and measurement principles laid down in Indian Accounting Standard 34, (Ind AS 34) “Interim Financial
Reporting” prescribed under Section 133 of the Companies Act, 2013 as amended, read with relevant rules issued
thereunder and other accounting principles generally accepted in India and in compliance with Regulation 33 of the
Listing Regulations. The Statement has been approved by the Holding Company’s Board of Directors. Our
responsibility is to express a conclusion on the Statement based on our review.

3.  We conducted our review of the Statement in accordance with the Standard on Review Engagements (SRE) 2410,
“Review of Interim Financial Information Performed by the Independent Auditor of the Entity” issued by the Institute
of Chartered Accountants of India. This standard requires that we plan and perform the review to obtain moderate
assurance as to whether the Statement is free of material misstatement. A review of interim financial information
consists of making inquiries, primarily of persons responsible for financial and accounting matters, and applying
analytical and other review procedures. A review is substantially less in scope than an audit conducted in accordance
with Standards on Auditing and consequently does not enable us to obtain assurance that we would become aware of
all significant matters that might be identified in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the Master Circular issued by the Securities and Exchange Board
of India under Regulation 33(8) of the Listing Regulations, to the extent applicable.

4. The Statement includes the results of the following entities:

Holding Company:
@) NACL Industries Limited

Subsidiaries:
6] NACL Spec-Chem Limited, India
(ii) NACL Multichem Private Limited, India
(iii) LR Research Laboratories Private Limited, India
@iv) NACL Agri-Solutions Private Limited, India
W) Nagarjuna Agrichem (Australia) Pty Limited, Australia
(vi) NACL Industries (Nigeria) Limited, Nigeria

Associate:
@) Nasense Labs Private Limited, India

5. Based on our review conducted and procedures performed as stated in paragraph 3 above and based on the
consideration of the review reports of other auditors referred to in paragraph 6 below, nothing has come to our
attention that causes us to believe that the accompanying Statement, prepared in accordance with recognition and
measurement principles laid down in the aforesaid Indian Accounting Standards (‘Ind AS’) specified under Section
133 of the Companies Act, 2013, as amended, read with relevant rules issued thereunder and other accounting
principles generally accepted in India, has not disclosed the information required to be disclosed in terms of the

isting Regulations, including the manner in which it is to be disclosed, or that it contains any material misstatement.

S.R. Batlibol & Associates LLP, a Limited Liability Partnership with LLP identity No. AAB-4295
Regd. Office : 22, Camac Street, Block ‘B, 3rd Floor, Holkata-700 016
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Chartered Accountants

The accompanying Statement includes the unaudited interim financial results and other financial information, in
respect of a subsidiary, whose unaudited interim financial results include total revenues of Rs. 3,353 lakhs and Rs.
11,259 lakhs, net loss after tax of Rs. 691 lakhs and Rs. 1,071 lakhs and total comprehensive loss of Rs. 691 lakhs
and Rs. 1,071 lakhs for the quarter and nine months ended December 31, 2025, respectively, as considered in the
Statement which have been reviewed by its independent auditor.

The independent auditors’ report on interim financial results of this entity has been furnished to us by the
Management and our conclusion on the Statement, in so far as it relates to the amounts and disclosures in respect of
this subsidiary is based solely on the report of such auditor and procedures performed by us as stated in paragraph 3
above.

The accompanying Statement includes unaudited interim financial results /statements and other unaudited financial
information in respect of:

e five subsidiaries whose interim financial results and other financial information reflect total revenues of Rs.
74 lakhs and Rs. 171 lakhs, net loss after tax of Rs. 2 lakhs and 15 lakhs and total comprehensive loss of Rs.
2 lakhs and Rs. 15 lakhs for the quarter and nine months ended December 31, 2025, respectively; and

e an associate whose interim financial results includes the Group’s share of net loss of Rs. Nil and Rs. 16
lakhs and Group’s share of total comprehensive loss of Rs. Nil and Rs. 16 lakhs for the quarter and nine
months ended December 31, 2025 respectively.

The unaudited interim financial statements and other unaudited financial information of the these subsidiaries and
associate have not been reviewed by their auditors and have been approved and furnished to us by the Management
and our conclusion on the Statement, in so far as it relates to the affairs of these subsidiaries and associate, is based
solely on such unaudited interim financial results and other unaudited financial information. According to the
information and explanations given to us by the Management, these interim financial results are not material to the
Group.

Our conclusion on the Statement in respect of matters stated in paragraphs 6 and 7 above is not modified with respect
to our reliance on the work done and the reports of the other auditors and the financial results certified by the
Management.

The comparative consolidated financial information of the Group and its associate for the quarter and nine months
ended December 31, 2024 and the consolidated financial statements of the Group and its associate for the year ended
March 31, 2025, included in the Statement, were reviewed/audited by the predecessor auditor who expressed
unmodified conclusions/opinion on those consolidated financial information on February 12, 2025 and May 28, 2025
respectively.

For S.R. Batliboi & Associates LLP
Chartered Accountants
ICAI Firm registration number: 101049W/E300004

per Shankar Srinivasan

Partner 2 \ ACCOUNTANTS
Membership No.: 213271

UDIN: 26 21 327/ DRGPEXSRAa,

CHARTERED

Place: Hyderabad
Date: January 29, 2026
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