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This adverisemant s for informalion purposes only and nesther constitutes an offier or an invitation or a recommendation 1o purchasza, o hold or sall securities nor for
publication, distribution or release directly or indinsctly outside India. This is not an announcement for the offer document. All capilalized ferms used herein and not defined
herein shall have the meaning assigned to therm inthe latter of offer daled December 08, 2025 {the "Letter of Offar or 'LOF') filed with the Stock Exchanges, namely BSE
Limibed ("BSE"), Mational Stock Exchange of india Limited ("NSE”, Ingether with BSE, the “Stock Exchanges’) and the Securties and Exchange Board of India,

TAGARJUN
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NACL INDUSTRIES LIMITED

MACL Industries Limited ("Company” ar “Issuer’) was onginally incomporated as 'East India Finance Limited', a public imited company under the Companies Act, 1956
pursuant to a cerificate of incorporabion isseed by the Regisirar of Companies, West Bengal at Calcutia on Movember 11, 1986, Further, the name of our Company was
changed bo *Chem Agro [nternational Limited”, and a fresh cerificate of incorporalion consequent spon change of name was ssued on January 11, 1993 by the Registrar of
Companees, Wast Bengal al Calcutta. Subsequently, the name was changed to "Nagaruna Agrichem Limiled® and a fresh carificale of incorporation consequent upon
changeof name was isswed on September 26, 1996 by the Regisirar of Companies. Andhra Pradesh at Hyderabtad. Finally, the name of ogur Company was changed fo "NACL
Industrigs Limited”, and a frash certificate of incorporation reflacting the new nama was ssued on Seplamber 4, 2017 by the Registrar of Companies, Telangana at
Hyderabad. For defadsin relation iothe changesin name and regisiered office of our Company, refer o "General Information” beginning on pege 50cf the Letier of Offer.
Reglstered Office and Corporate Office: Plol no.12-A, C-Block, Lakshmi Towars, No 8-2-2481/T178, Nagaruna Hills, Panjagutla
Hyderabad, Telangana, India, 500082 | Tel +81 T336084227 | Contact Person: Satish kumar Subuedhs, Company Secretany and Complisnce Officer
E-mall; infof@nact munigappa.com | Wabsite: vaws naclind com | Corporate |dentity Number: L24219TG1588PLCI8807

PROMOTER OF OUR COMPANY: COROMANDEL INTERNATIONAL LIMITED

ISSUE OF UP TO 3,25,01,851 FULLY PAID-UP EQUITY SHARES OF FACE VALUE OF #1 EACH OF OUR COMPANY (THE "RIGHTS EQUITY
SHARES") FOR CASH AT A PRICE OF 76.70 PER EQUITY SHARE ({INCLUDING A PREMIUM OF %7570 PER RIGHTS EQUITY SHARE)
(“ISSUE PRICE") AGGREGATING UP TO #24,928.92 LAKHS ON A RIGHTS BASIS TO THE ELIGIBLE EQUITY SHAREHOLDERS OF OUR
COMPANY IN THE RATIO OF 3 (FIVE) RIGHTS EQUITY SHARE FOR EVERY 31 (THIRTY-ONE) FULLY PAID-UP EQUITY SHARES OF 1
EACH OF OUR COMPANY ("EQUITY SHARES") HELD BY THE ELIGIBLE EQUITY SHAREHOLDERS ON THE RECORD DATE, THAT IS ON
FRIDAY, DECEMBER 12, 2025 ("RECORD DATE") (THE "ISSUE"). FOR FURTHER DETAILS, PLEASE REFER TO "TERMS OF THE ISSUE"
ON PAGE 88 OF THE LOF,

BASIS OF ALLOTMENT

The Board of Directors of MACL Industries Limiled wishes to thank tooall iis Equity Shareholders and fweslors for their responze fo the Issue, which opaned for
subscription on Monday, December 22, 2025 and closed on Tuesday, December 30, 2023 ("ASBA")

Qut of the total 9,816 Applications for 64,500,791 Rights Equily Shares, 674 Applications for 483,812 Rights Equity Shares were rejected due o lachnical reasons as
dizclozad in the Letier of Offer.

Tiwe fotal romber of valid Applications received wene 9,247 fior 64,016,679 Righls Equity Shanes, which was 196,96 % of the issue size. in accordance with the Ledter of
Offer, the Basis of Allotment was finafzad on Wednesday, December 31, 2025 by the Comgany in consultation with N3E, Designated Stock Exchanga, and
Kfin Technologies Limited, the Registrar 1o the Issue. The Secunties ssue Commities (as duly consfiluied and authonsed by the Board of Directors of the Company) at
their meeting held on Wednesday, December 31, 2025 passed a resolution and allotted 32,501 851 Rights Equity shares o successful applicants. All valid application
after technical rejection hawve been considered for allotment. In the issue, no Righls Equity shafes have been kept in abeyance

1. The breakup of valid applications received through ASBA (after technical rejection) is given below.

0 code to view
the Letter of Offer

Category Applications Received Rights Equity Shares Applied for Rights Equity Shares allotted
MNumber % MNumber Value (%) T MNumbar Value [T) T
Eligible Equity Shareholders | 8,710 o7 92% B4.084.950 | 491521635530 | 90.36% 32403088 | 248531684960 | 99.70%
Renounceds 206 2.08% 415,832 11,654 ,314.40 0.64% 38,763 T.575.122.10 0. 30%
Total 9,916 100.00% 64,500,791 | 4,947,210,668.70 | 100.00% 42,501,851 | 24928M.87T1.70 | 100.00%

£, Informafion regarding applications received [including ASBA application received)

No.of valid | Mo.of Shares | No. of Rights Equity Shares | No. of Rights Equity Shares accepted | Total Rights Equity
Applications | under valid | accepted and allotted against | and allotted against Additional Rights | Shares accepted and
received Applications Rights Entitlement (A) Equity Shares applied (B) altotted [A+B)
Eligible Equity Shareholders 9,036 63,601,047 3,058,830 2343258 32,403,088
Renouncees’ 208 415,832 BB 763 0 94,763
Total 0,242 64,016,879 30,158,593 2,343,258 32,501,851

"The Imvestors fidentified based DPD & Cllend 1D} whoze rames oio nof appear on the fsfefigible eguity shareholder as on the Record Date and who helo the Righf
Entillermand [RE) az an Jssue closing Dale and have appbed o the isswe are consiared a5 Renowncess.,

Intimations for Allotment! refund’ rejection cases: The insfruction for unblocking of funds @ case of ASB& Applications wene issued to Seli-Certified Syndicale Bank
153C58a) on Wednesday, Decamber 31, 2025, The dispaich of Allolment Advice cum Unblocxing Infimation to the investors, as applicable, commenced on Thursday,
Janwary 01, 2026 and has been completed on Thursday, January 01, 2026. The listing application was fed with N3E and B3E on Wednesday, December 31, 2025 and
subsequently the listing approvals were recenved on Thursday, January 01, 2026, The credit of Righls Equily Shares in dematenaized form o respeciive demat
accounts of Allotees was completed on Thursday, January 01, 2026, For furiher detalls, see “Terms of the Issue - Allotment Advice or Refuna’ Unblocking of 4584
Accownis” on page 107 of the Ledter of Offer, Pursuant 1o the listing and frading approvals granted by NSE and BSE, the Fighis Equity Shares Alioited in the issue &
expected lo commence trading on NSE and BESE with effect from Friday, January 02, 2026,

INVESTORS MAY PLEASE NOTE THAT THE RIGHTS EQUITY SHARES CAN BE TRADED ON THE STOCHK EXCHANGES OMLY IN DEMATERIALISED FORM.
Disclaimer Clause of NSE (THE DESIGNATED STOCK EXCHANGE]; It is 1o be dstnclly undersiood thal the permission given by NSE should not in any way be
deemed or construad thal the Lefler of Odfer has been cleared approved by NSE nor does it warrant, certify or endorse the commecingss or completeness of any.of the
content of the Letter of Offer. The Investors are advised bo refer to the Letter of Offer for the full texd of disclaimer clause of the NSE under heading "Other Regulatory
and Statutory Disclosure - Disclaimer Clause of NSE™ of page 85 of the Latter of Odfer.

Discigimer Clause of BSE: It is fo be distincly understood that the permission gven by BSE should mot i any way be deemed or construed that the Letier of Offer has
been ciearad or approved by BSE Limited, nor does it carfify the comaciness or completeness of any of the content of the Letier of Offer. The Invegior are advised to
rafer 1o the Letter of Offar for tha full text of disclaimes cause of the BSE under heading "Other Reguiatory and Sfatirtory Disclosure - Disclaimer Clause of BSE" of
page 85 of the Letter of Orffer

The Irvestor may contact the Registrar to the ssue in casa of any guerylies)/grevancalias) including credit of nghl equity shares and contact respective Salf-Cartified
Syndicate Banks (SC5Bs) for any guery regarding unblecking of funds.

REGISTRAR TO THE ISSLE

A KFINTECH

LXFIAIEACTE THEAERFORN®MA

COMPANY SECRETARY AND COMPLIANCE OFFICER

WA :.'i'l'Jl"l.i_ll
NACL

HACL Industries Limited

Plot Wa, 12-A, C-Black, Lakshml Towears,
WOLB-2-243M1/TIT5, Nagarjuna Hils,

Paniagutta, Hyderabad, Telangana, India, S00082.
Telephone; +81- TE3E094 22T

E-mall: mio@nac murugappa.com

Website: https:inacling comi

Corporate [dentity Number; LZ4215TGI286PLCDIEEDT

KFIN Technologies Limited

301, The Centrium, 3rd Floor, 57, Lal Bahadur Shastn Road, Mav Pada
Kurla (Wesi), Kurla, Mumbai; Maherashira, s, 400070

Tel, No.. 91-40-67 1622221 B0 001

Email: nachrightsi@kiintech. com

Website: wwa kfintech.com

Contact Person: M Murah Krishna

SEBI reglsiration no.: INRODDDODEE |

THE LEVEL OF SUBSCRIPTION SHOULD NOT BE TAKEN TO BE INDICATIVE OF EITHER THE MARKET PRICE OF THE EQUITY SHARES OR THE BUSINESS
PROSPECTS OF THE COMPANY.

For NACL INDUSTRIES LIMITED
On behall of the Board of Direciirs

S
Satish Kumar Subudhi
Company Sacretary and Comgliance Officar

te: January 01, 2026
Place: Hyderabad

NACL Industrias Limited has fled Letter of Offer datad Decamber B, 2025 with Stock Exchanges. Tha Latter of Offer s available on the websibe of the Company al
https:finaclind.com/, on tha Stock Exchanges @ BSE Limilad at www.bseindia com and NSE at www.nsaindia.com and the websita of tha Registrar al www_kfinlech, com.
Potential Investors shoukd note that that investment in equity shares invalves a degree of risk and are requesied to rafer to the Letter of Offer filed with Stock Exchanges,
inckding the section tited “Risk Factors ™ beginning on page 22 of ihe Latter of Offar.

This announcement has been prepared for publication in India and not be released in the United States. This announcement does not constifute an offer or sake of securities in
any junisdiction, inchuding the Unites Siates, and any secunlies descrbed in this announcement may not be offered or soid inthe Uniled States and will nod be, registered under
the U5 Securifies Act of 1933, a5 amanded (the 'U.5. Securities Act'), The Rights Enlitlemants and the Rights Equity Shares have not been, and will not be, regisiered under
the U5, Secunfies Act and may not be offered or sold within the Uniled Stales, excepl pursuant to an exemplion from, or in a transaction not subject 1o, the regisiraton
requirements of the L5, Securitas Acl and applicable state securiias Baws. Accardingly, the Righls Equity Shares are only being offerad and sold in “Offshore Transactions’
as dafinad in, andin reliance on, Regulation 3 undarthe U5, Securilies Act o eligible aquity shareholders, locatad in |urisdiclions whera such affar and sala is parmitied under
the [aws of such jurisdiclions. The offering towhech the Letter of Offer relatas is not, and under no circumstances is to ba construed as, an Offering of any Rights Entitlemants or
Righis Equity Shares for sale in the United States or as a salicitation tharein of an offer to buy any of the said sacunties. Accordingly, you should not forward or transmit the
Letierof Offerinto the Unied Siates at any ime.
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THIS 15 A PUBLIC ANNOUNCEMENT FOR INFORMATION PURPOSE ONLY AND IS NOT A PROSPECTUS ANNOUNCEMENT,
THIS DOES NOT CONSTITUTE AN INVITATION OR OFFER TO ACQUIRE, PURCHASE OR SUBSCRIBE TO SECURITIES.

THIS PUBLIC ANNOUNCEMENT IS NOT INTENDED FOR PUBLICATION OR DISTRIBUTION, DIRECTLY OR INDIRECTLY OUTSIDE INDIA
PUBLIC ANNOUNCEMENT
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SAFFRON SPECIALITY PAPERS LIMITED

Corporate Identity Number: U51396MH2008PLC181181
Dur Company was angirally mcorporated as ‘Albatross Spocially Papers Prvate Limied” under the provisions of the Companies Act, 1936, pursuant 1o a cedificata of incorporaton
dated April 15, 2008 issued by the Assistant Registrar of Companies, Maharashira, Mumbal. Thereafier, upan change in control and management of the Company, pursuant to
special resohudion passed by the shareholders of our Company at the extracrdinary general mesling held on January 18, 2011 ai shorfer nofice, the name of our Company was
changad to "Eafron Specialiy Papers Private Limded’ and a frash cerificate of inconparation pursusant to change of name dated Jancary 2B, 2011 was izsued by Depuly Registrar of
Companies, Maharashira, Mumbai, Thareafler, our Campany was converted 2 a public imilad company, pursuant 10 & special resolution passad by the sharshalders af aur
Company ak the extraordinary general mesting held on Junes 12, 2024 and the name of our Company was changed to 'Saffron Speciality Papers Limsted' and & fresh certificaie of
incorporation consegusnt upon conversion 1o a public imited company dated Seplember 17, 2024 was issued o our Company by the Azsistant Registrar of Companies! Deguly
Registrar of Companies/ Ragistrar of Companies, Central Processing Caatre, For details in relation lo changs in the address of the regesterad office of ow Company, see "History
and Certain Corporate Matters” on page 193 ofthe Draft Hed Hemng Prospecius.
Registered Office; Survey Mo, 53, Hissa 29, 752 and 7715, Village Aamne Near Indian Petrol Pump, Thane, Bhiwands 421302, Maharashtra
Emall: infofsaffronndianet. Tel: 022 35216275; Corpoaret Office: 05, Cello Triumph, LB Patel Road, Goregaon (East), Mumbal 460 063, Maharashira
Contact Person; Agrima Shah, Company Secretany and Compliance Officer; E-mail: cs@saffronindia net, Website: www saffronindia.nel

OUR PROMOTERS: SWETA AGARWAL, HARSHIEL AGARWAL AND ABBAS PRESSWALA

THE ISSUE

INITIAL PUBLIC OFFERING OF UP TO 55,860,000 EQUITY SHARES OF FACE VALUE OF ¥ 10 EACH ["EQUITY SHARES") OF SAFFRON SPECIALITY PAPERS LIMITED
{"OUR COMPANY" OR THE "ISSUER") FOR CASH AT A PRICE OF ¥ [»] PER EQUITY SHARE (INCLUDING A PREMIUM OF T [»] PER EQUITY SHARE) ("ISSUE PRICE")
AGGREGATING ¥ [+] LAKHS ("THE ISSUE"), OF WHICH UPTO [«] EQUITY SHARES OF FACE VALUE OF ¥ 10/- EACH FOR CASH AT A PRICE OF ¥ [«] PER EQUITY
SHARE INCLUDING A SHARE PREMIUM OF ¥ [«] PER EQUITY SHARE AGGREGATING TO ¥ [»] LAKHS WILL BE RESERVED FOR SUBSCRIPTION BY MARKET MAKER
TO THE ISSUE (THE "MARKET MAKER RESERVATION PORTION"). THE ISSUE LESS THE MARKET MAKER RESERVATION PORTION LE., NET ISSUE OF UPTO [«]
EQUITY SHARES OF FACE VALUE OF T 10/- EACH AT A PRICE OF ¥ [«] PER EQUITY SHARE INCLUDING A SHARE PREMIUM OF T [«] PER EQUITY SHARE
AGGREGATING TO ¥ [«] LAKHS |5 HEREIN AFTER REFERRED TO AS THE "NET ISSUE". THE ISSUE AND NET ISSUE WILL CONSTITUTE [e]% AND [+]%
RESPECTIVELY OF THE POST-1SSUE PAID-UP EQUITY SHARE CAPITAL OF OUR COMPANY.

THE FACE VALUE OF THE EQUITY SHARES IS¥10 EACH AND THE ISSUE PRICE IS [«] TIMES THE FACE VALUE OF THE EQUITY SHARES. THE PRICE BAND AND THE
MINIMUM BID LOT WILL BE DECIDED BY OUR COMPANY IN CONSULTATION WITH THE BOOK RUNNING LEAD MANAGER AND WILL BE ADVERTISED IN ALL
EDITIONS OF [o] (A WIDELY CIRCULATED ENGLISH NATIONAL DAILY NEWSPAPER), ALL EDITIONS OF [#] (A WIDELY CIRCULATED HINDI NATIONAL DAILY
NEWSPAPER), MUMBAI EDITION OF [+] (A WIDELY CIRCULATED MARATHI DAILY NEWSPAPER, MARATHI BEING THE REGIONAL LANGUAGE OF MAHARASHTRA
WHERE OUR REGISTERED OFFICE IS LOCATED), AT LEAST 2 {TWO) WORKING DAYS PRIOR TO THE BIDASSUE OPENING DATE, AND SHALL BE MADE AVAILABLE
TO THE SME PLATFORM OF BSE ("BSE SME™), FOR THE PURPOSE OF UPLOADING ON ITS WEBSITES IN ACCORDANCE WITH THE SECURITIES AND EXCHANGE
BOARD OF INDIA{I5SUE OF CAPITAL AND DISCLOSURE REQUIREMENTS) REGULATIONS, 2018, AS AMENDED (THE "SEBI ICDR REGULATIONS").

In case of any revision in the Prce Band, the Bid/ lsswee Period may be extended by at least 3 (threa | adddional Working Days after such rewision in the Price Band, subject bo the Bidf
lssue Pencd not excesding 10 (ten} Working Days. In cases of force majeure, banking strike or similar circumstances, our Company may, for reasons to be recorded in weting,
axtend the Bid/ zsue Penod for a rindmumn of 3 (thees) Working Days, sulsect to the Bid! [ssue Period nof axceading 10 {ten) Working Days. Any revisionin the Price Band and the
revised Bid/ Issus Period, if applicable, shall be widely disseminaled by notification bo the Stock Exchangs, by issuing & public notice, and alse by indicating the change on the
respactive websites of the BRLM and ai the tarminals of the Mambers of the Syndicate and by intmation (o Dezgnated Intermadianas and the Sponses Bankls), 25 applicable.

THE FACE VALUE OF THE EQUITY SHARES 1S T10/- EACHAND THE ISSUE PRICE IS [«] TIMES OF THE FACE VALUE.

This Issue is being made in terms of Ruks 19(2)(b) of the Securibes Confracts (Requlation) Rules, 1957, as amended ("SCRR") read with Requlation 229 of the Securities and
Exchange Board of India {1ssue of Capital and Disclosure Requirernants| Reguiations, 2018, as amendad (the "SEBI ICDR Regulations") and in compliance with Regulation 253
of the SEBI DR Regulations wherein not more than 50000% of the Net Issue shall be available for aliocation on @ proporionats basis to Qualified instiutional Buyers ("QIBs™) (the
"QIB Portion"), provided thet our Company in consultation with the BRLM may aiocate up 1o 80.00% of the QIB Porfion to Ancher Investors an a discretionary basis ("Ancher
Investor Portion™). One-third of the Anchor Investor Portion shall be reservad for domestic Mulual Funds, subject o valid Bids being recelved fram the domestic Mutual Funds al o
above the Anchor Investor Allocation Price in accordance wish the SEBI ICDR Regulstions. In the eveni of under-subscnpiion or nom-aficcation in the Anchor Investor Fortion, the
balanca Equity Shares shall be addad to the QIB Porion {ofher than the Anchor Investor Parion) (“Net QIB Portion™). Further, 5.00% of the MNet QIB Portion shall be svailable foe
allocation on a proporfionate basis to Mulual Funds only, and the rernainder of the Net QIB Portion shall be available for allocation on s proportionste basis to 28 QI8 Biddars, other
than Anchor Invesiors, including Mutua! Funds. subject bo valid Bids being recaived at or above the lssue Price, However, i the aggregate demand from Mutual Funds is less than
0.00°% of the Net QB Portion, the bafance Egusty Shares available for aliocation in the Mutual Fund Portson will be added to the remaining Ket QIB Portion for proportionate
allocation fo QIBs. Further, not less than 15.00% of the Net fssee shall be avaiabla for allocation on 2 proportionate basis te Non-Instilutiona! Investors and not less than 35,00% af
the Nt lzsue shallba available for a¥ocation to Retail Individual Investors in accordance with the SEBINICDRE Regulations, subject o valid Bids being recehed from them alor above
the Issue Price, All Polental Bidders, other than Anchor Invesbors, arerequired bo participate in the [ss5ue by mandalanly ublising the Application Supporied by Blocked Amounl
("ASBA™) process by providing detads of ther respactve ASBAAccounl (as defined hereinaftar] in which the comaspondeng Bid Amounls shich wene Biocked by the Self Cerified
Syndicate Banks ("SCEBs" or under the UPI Mechanism, as the case may be, to the extent of respective BidAmounts. Anchor invesiors are nof permitted to parficipate in the lsaue
through the ASBA process. For details, please refer bo the chapler tilled “Isswe Procedure"on page 334 of the Drafi Red Hemring Prospectus

This Public Announcamant |5 made pursuant 1o Secunifies and Exchange Board of India (Issue of Capital and Disclosure Reguiremenlts) (Amandmaent) Regulabions, 2025 ("SEBI
ICDR Regulations”} vide nofification dated March 03, 2025,

The DRHF filed with the SME Platform of BSE Lim#ed ["BSE SME"} shall be made available for the public comments, if any, for the period of al lzast 21 days from the data of such
fling and hosling the same on the website of the BIE al waw bseindia.com, websile of the Issuer at vww.saffronindia.net and on the wabsile of BELM i.e. BOI Merchant Bankers
Limited at www.boimb.com, Cur Company initas the public to give their comments on the DRHP filed with the BSE, with respact ta the disclosers made in the DRHP The members
of the public are requested to send the copies of their comments 1o BSE SME andfor Company Secratany and the Compiance Officer of the Issuer andfor BRELM at their respective
address menlioned balow and the same should reach on or before 500 P M. onthe 217 day from the aforesaid date of féng of DRHP with BSE SME

Invesiment in equity and equity related securities iwolve a degres of risk and investors should notinvest-any funds in this lssue unless they can afford tofake the risk of losing their
investment Ineslors are advised 1o read the rsk factors carafully before Bking an investment decision in this ssue. For laking an invesiment decision, mvesiors must rely on their
own examination of the issuer and the Issue incheding the nzks involved. The securities have not been recommended or approved by the Securites and Exchange Board of India
("SEBI") nor does SEBI guarantee the accuracy or adequacy of the Draft Red Herring Prospectus. Specific atlenbon of investors is imvited to the section tited “Risk facfors" on
page 28.of the Drafi Red Hermng Prospecius.

Any investment decisin mayonly be laken afier the red hemng prospechies Red Herming Prospectus’ o "RHP’) has been fled wilh Rol and must be bases soley on the basis of
such RHP. as thara may be any material changes in the REP from the DRHP. Equity Shares, whan offarad through RHP are proposed to ba kisted on BSE SME.

For details of share capitel and capital structurs of the Company and the names of the signatones to the Memorandum of the Association and number of Equity Shares subscribed by
thern, sae “Capital Strucfire " onpage 81 of tha DRHP. The Liakility of the members of our company s limited.

For details of the main objects of the issuer as contained i the Memorandurm of ihe Associstion, se2 ‘Hisfory and Cerfain Corporate Matters'on page 198 of the DRHF,
BOOK RUNNING LEAD MAMAGER | REGISTRAR TO THE ISSUE | COMPANY SECRETARY AND COMPLIANCE OFFICER |

BOI X MERGHANT ENNSDL SAFFOR

harnbaie Wlpnagmerar |imeed

BOI Merchant Bankers Limited Agrima Shah
Bank of India Building, Znd Floor, T0-80, Swrvay No. 53, Hissa 28, 752 and TT/5 Villaga Aarmne
M. 5. Raoad, Foel, Murmibai — 400 001, Mear Indian Petral Pump, Thane Bhiwandi — 421 302,
Maharshira Maharashira

] Tel No: 022 36216275, Email: ca@saflronindia.nat
TeiNo- 22 330). Toad Investor Graivance Id: grievance@saffronmdia nel
Email: info@haimb. com  GrEVAnCesATTon

Investor Grievance Email:
compliancef@boimb. com
Website: www baimb.com
Contact Person: Sanjay M Phadke Contact Persen: Sunil Kamble
SEBI Registration Mao: INMODDO1 2201 SEB! Registration Number; INROGH02181
All the capitalized terms wsed herain and nol specificaly defined shall have the same meaning as ascribad 1o them in DRHP
For, SAFFRON SPECIALITY PAPERS LIMITED
Sdr-
Agrima Shah
Company Secretary & Compliance Officer

N3DL Database Manggement Limited

4th Floor, Tower 3, One International Centre
Sanapati Bapat Marg, Prabhasevi,

ismibal 400013

Tel: 022 42142700

Email; sunilki@ndmd.in

Investor Grievance Email: ipo.safironndml.in
Websita: vwrw.ndmlin

Ireaators may contact ihe Company Secreldry and Complhiancs

Cifficar, tha BELK or the Ragstrar 1o the Issus in case of any

pre= lsspe or posk ssiee resabed QrIsvances mdu::ng- g1l

racepl of lattars of Alltranl, nor-cradit of Allatked Equily

Ghares in the respective beneficiary account, non-receipt of
| rafurd ardarsar non-raceipl of funds by elecironic made els

Date : January 1, 2026
Placo : Thane, Bhiwandi

SAFFRON SPECIALITY PAPERS LIMITED is proposing, subject to spplicable statutory and regulatory requirements, receipt of requisite appravats, market conditions and
considerations, o maka inital pubbc issua of Equity Shares ard has fled DRHP with BSE SME on December 31, 2025, Tha DRHF is avakable on the website of BSE al
wanw beesme com, Issuer sl www, saffronindia.net and on the websie of BRLM i, BOI Merchani Bankers Limitad ai wenwboimb.com. Any polential investor shousd node thal the
invastment in the Equity Shares involves high degree of nsk and for details relating bo such rsk kindly refer “Risk Factors" on page 28 of the DRHP. Polential investors should nol
rely.on the DRHP filed with BSE SME for makirg any investment decision

The Equity Shares have nof been and will not be registered under the U5, Securities Act 19335, a3 amended {ihe "Securities Act’) or any siate securities laws in the United Stales
and may nod be offared or sold within the Linited States or to, or far the actount or benefit of, “U.5. persons” (as defined in Regulation 3 of the Securites Acl); except pursuant to an
exemption from, or in a fransaction not subject to, the registration requiremeniz of the Securities Act, Accordingly, the Equity Shares will be offered and sofd (i} in the United States
anly o “guasfied instilutonal buyers”, as defined in Rule 1444 of the Secunties Act, ard (8} outside the Uniled States in afshore transachions In reliance on Requlation 5 under the
Securifies At and in compliance with the applicable iaws of the jurisdiction where these offers and sales ooour.
Theerewill be no public offening of the Equity Shares in the United 2fates.

KRIRIN ADVISORS
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