NACL Industries Limited NAGARJUNA

o (formerly known as "Nagarjuna Agrichem Limited’) NACL
Ref: NACL/SE/BSE/2018-19 19th May, 2018
1) BSE Limited 2) National Stock Exchange of India Ltd
Phiroze Jeejeebhoy Towers Exchange Plaza, SthFloor
Dalal Street, Fort, Plot No.C/1 G Block,
Mumbai, Bandra —-Kurla Complex, Bandra (E)
Mumbai - 400001. Mumbai-400051.
Dear Sir,
Sub: Audited Financial Results for the fourth 'quarter and year ended 31st March,
2018 -reg.
Ref : Security Code: 524709 - Symbol : NACLIND

We wish to inform you that the Board of Directors of the Company in its meeting held on

today, inter-alia approved the Audited Financial Results of the Company for the fourth

quarter and year ended 31st March, 2018.

Pursuant to Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
' Regulations, 2015 (as amended), read with SEBI Circular CIR/CFD/CMD/56/2016 dated

27.05.2016, on ‘Disclousre of the Impact of Audit Qualifications by the Listed Entities’, we

would also like to confirm that that the Statutory Auditors of the Company M/s Deloitte

Haskins LLP, have issued Audit Report with unmodified opinion on the Standalone and

Consolidated Financial Statements. |

The Audited Financial Results, in the form prescribed under above said Regulation along
| with Auditors Report is enclosed herewith.

The meeting commenced at 1.45 p.m and concluded at 7.25 p.m.

Thanking you,
for NACL Industries Limited

el

Satish Kumar Subudhi
Company Secretary & Head-Legal

Regd. Office : Plot No. 12-A, "C’ Block, Lakshmi Towers, No. 8-2-248/1/7/78, Nagarjuna Hills, Panjagutta, Hyderabad - 500 082, Telangana, INDIA.
Phone : +91-40-33605100/123, Fax : +91-40-23358062 E-mail : info@naclind.com Website : www.naclind.com
CIN : L24219TG1986PLC016607

Factory-Technical : Factory-Formulation : R&D C
: entre :
Plot # 177, Arinama Akkivalasa Village, Allinagaram | Unit - |, Unit - 1l S : i i
; | , : y. No. 1710 & 1711, Anthireddyguda Road, Nandige
Post, Etcherla Mandal, Srikakulam - 532403, A.P. Ethakota-533238, Ravulapalem Mandal | Village & Mandal, R.R.District, "Heglangana - !5{)922algrlon
Phone : +91-08942-231172, 300400 / 401 East Godavari Dist., A.P. Phone : +91-08548-305004

Fax : +91-08942-231171 Phone : +91-8855-305617 / 627 Fa x : +91-08548-305801
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INDEPENDENT AUDITOR’S REPORT
TO THE BOARD OF DIRECTORS OF
NACL INDUSTRIES LIMITED

1. We have audited the accompanying Statement of Standalone Financial Results of
NACL INDUSTRIES LIMITED (formerly “Nagarjuna Agrichem Limited”) {“the
Company"), for the year ended March 31, 2018 (“the Statement”), being submitted
by the Company pursuant to the requirement of Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as modified by Circular
No. CIR/CFD/FAC/62/2016 dated July 5, 2016.

2. This Statement, which is the responsibility of the Company’s Management and
approved by the Board of Directors, has been compiled from the related standalone
Ind AS financial statements which has been prepared in accordance with the Indian
Accounting Standards prescribed under Section 133 of the Companies Act, 2013 read
with relevant rules issued thereunder (Ind AS‘} and other accounting principles
generally accepted in India. Our responsibility is to express an opinion on the
Statement based on our audit of such standalone financial statements.

3. We conducted our audit in accordance with the Standards on Auditing issued by the
Institute of Chartered Accountants of India. Those Standards require that we comply
with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether the Statement is free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts
and the disclosures in the Statement. The procedures selected depend on the
auditor's judgment, including the assessment of the risks of material misstatement of
the Statement, whether due to fraud or error. In making those risk assessments, the
auditor considers internal control relevant to the Company’s preparation and fair
presentatlon of lhe Slatement in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on
the effectiveness of the Company’s internal control. An audit also includes
evaluating the appropriateness of the accounting policies used and the
reasonableness of the accounting estimates made by the Management, as well as
evaluating the overall presentation of the Statement.

We believe that the audit evidence obtained by us is sufficient and appropriate to
provide a basis for our audit opinion.

4. In our opinion and to the best of our information and according to the explanations
given to us, the Statement:

(i) is presented in accordance with the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as
modified by Circufar No. CIR/CFD/FAC/62/2016 dated July 5, 2016; and

(i) gives a true and fair view in conformity with the aforesaid Indian Accounting
Standards and other accounting principles generally accepted in India of the net
profit and Total comprehensive income and other financial information of the
Company for the year ended March 31, 2018.

j
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5. The Statement includes the results for the Quarter ended March 31, 2018 being the
balancing figure between audited figures in respect of the full financial year and the
published year to date figures up to the third quarter of the current financial year
which were subject to limited review by us.

6. The previously issued comparative financial information of the Company for the
quarter and year ended March 31, 2017 included in this Statement has been prepared
after adjusting the previously issued financial information prepared in accordance with
the Companies (Accounting Standards) Rules, 2006 to comply with Ind AS. The
previously issued comparative financial information were audited by the predecessor
auditor whose report for the year ended March 31, 2017 dated May 27, 2017
expressed an unmodified opinion on those comparative financial information.
Adjustments made to the previously issued comparative financial information to
comply with Ind AS have been audited by us.

Our report is not modified in respect of these matters.

For DELOITTE HASKINS & SELLS LLP
ered Accountants)
(Firm's Registration No. 117366W/W-100018

akrishnan
Partner

Place: Hyderabad
Date: May 19, 2018
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INDEPENDENT AUDITORS’ REPORT
TO THE BOARD OF DIRECTORS OF
NACL INDUSTRIES LIMITED

1. We have audited the accompanying Statement of Consolidated Financial Results of
NACL INDUSTRIES LIMITED (formerly “Nagarjuna Agrichem Industries”) (“the
Parent”) and its subsidiaries (the Parent and its subsidiaries together referred to as
“the Group”) and Its share of the profit of its associate for the year ended
March 31, 2018 (“the Statement”), being submitted by the Parent pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as modified by Circular No. CIR/CFD/FAC/62/2016
dated July 5, 2016,

2. This Statement, which is the responsibility of the Parent’s Management and approved
by the Board of Directors, has been compiled from the related consolidated financial
statements which has been prepared in accordance with the Indian Accounting
Standards prescribed under Section 133 of the Companies Act, 2013, read with
relevant rules issued thereunder (“Ind AS") and other accounting principles generally
accepted in India. Our responsibility is to express an opinion on the Statement based
on our audit of such consolidated financial statements.

3. We conducted our audit in accordance with the Standards on Auditing issued by the
Institute of Chartered Accountants of India. Those Standards require that we comply
with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether the Statement is free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts
and the disclosures in the Statement. The procedures selected depend on the
auditor's judgment, including the assessment of the risks of material misstatement of
the Statement, whether due to fraud or error. In making those risk assessments, the
auditor considers internal control relevant to the Parent’s preparation and fair
presentation of the Statement in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on
the effectiveness of the Parent’s internal control. An audit also includes evaluating
the appropriateness of the accounting policies used and the reasonableness of the
accounting estimates made by the Management, as well as evaluating the overall
presentation of the Statement.

We believe that the audit evidence obtained by us, is sufficient and appropriate to
provide a basis for our audit opinion.

Regd. Office: Indiabulls Finance Centre, Tower 3, 27" - 32™ Floor, Senapati Bapat Marg, Elphinstone Road (W), Mumbai - 400 013, India.
{LLP Identification No, AAB-8737)
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6.

In our opinion and to the best of our information and according to the explanations
given to us, the Statement:

a. includes the results of the foliowing entities:

i. Parent:
a. NACL Industries Limited (formerly Nagarjuna Agrichem Limited)

ii. Subsidiaries:
a. Nagarjuna Agrichem {Australia) Pty Limited, Australia
b. LR Research Laboratories Private Limited, India

iii. Associate:
a. Nasense lLabs Private Limited (Formerly USP Organics Private Limited),
India

b. is presented in accordance with the requirements of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as modified
by Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016; and

C. gives a true and fair view in conformity with the aforesaid Indian Accounting
Standards and other accounting principles generally accepted in India of the net
profit, Total comprehensive income and other financial information of the Group
for the year ended March 31, 2018,

The consolidated financial results includes the unaudited financial information of two
subsidiaries, whose financial information reflect total assets of ¥ 13 lakhs as at
March 31, 2018, total revenue of T'64 Lakhs, total net loss after tax of £ 9 Lakhs and
Total Comprehensive Loss of 39 Lakhs for the year ended March 31, 2018, as
considered in the consolidated financial results. The consolidated financial results also
includes the Group’s share of profit after tax of ? 94 Lakhs and total comprehensive
income of ¥ 94 Lakhs for the yvear ended March 31, 2018, as considered in the
consolidated financial results, in respect of one associate, whose financial information
has not been audited by us. These financial information are unaudited and have been
furnished to us by the Management and our opinion on the Statement, in so far as it
relates to the amounts and disclosures included in respect of these subsidiaries, and
associate, is based solely on such unaudited financial information. In our opinion and
according to the information and explanations given to us by the Management, these
financial information are not material to the Group.

Our opinion on the Statement is not modified in respect of the above matters with
respect to our reliance on the financial information certified by the Management.

The Statement includes the results for the Quarter ended March 31, 2018 being the
balancing figure between audited figures in respect of the full financial year and the
published year to date figures up to the third quarter of the current financial year
which were subject to limited review by us.
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7. The comparative financial information of the Group for the quarter and year ended
March 31, 2017 which includes its share of profit in its associate included in this
Statement, have been prepared after adjusting the previously issued consolidated
financial information prepared in accordance with the Companies (Accounting
Standards) Rules, 2006 to comply with Ind AS. The previously issued consolidated
financial information were audited by the predecessor auditor whose report for the
year ended March 31, 2017 dated May 27, 2017 expressed an unmodified opinion on
those consolidated financial information. Adjustments made to the previously issued
consolidated financial information to comply with Ind AS have been audited by us.

Our report is not qualified in respect of these matters.

For DELOITTE HASKINS & SELLS LLP
Chiartered Accountants
(Firm’s Registration No. 1 ?366W/W—100 18)

Ba/
rishnan

Partner
hip No. 201193)

Place: Hyderabad
Date: May 19, 2018



