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1. Change of Company's name:

Consequent to the approval of the shareholders of the Company
in the Aunual General Meeting held on OSth August, 2OLT and
'Certificate .of Incorporation pursuant to the name ehange,
issued by the Registrar of Companies for A.P and Telangana,
Hyderabad, Ministry of Corporate Affairs, Government of India
dated O4tt September, 2AL7 the name of the Company stands
changed from nNagarjuna Agrichem Limited' to 6'NACL Industries
Limited' with immediate effect.

2. Financials :

For the Q2 the total income (net of Excise Duty & GST) is Rs.
307.26 Cr with Earnings before interest, depreciation and tax
(EBIDT) of Rs 25.49 Cr, Profit before tax (PBT) of Rs.10.50 Cr,
compared to that of Rs. 260.69 Cr, Rs. 21.99 Cr and Rs. 5.25 Cr
respectively in the corresponding period of previous fiscal,
registering a growth of 18o/o, 16% and 100% in total income,
EBIDT and PBT respectively.

For the YTD the total income (net of Excise Duty & GST) is Rs.
474.34 Cr with Earnings before interest, depreciation and tax
(EBIDT) of Rs 40.83 Gr, Profit before tax {PBT) of Rs.10.85 Gr,
compared to that of Rs. 419.87 Cr, Rs. 39.57 Cr and Rs. 6.44 Cr
respectively in the corresponding period of previous fiscal,
registering a growth of 13o/o, 3o/o and 69% in total income, EBIDT
and PBT respectively.

Credit rating agency GARE has upgraded the credit rating of the
company to CARE A- (single A Minus) from CARE BBB+ {triple
B+) on long term bank facilities and CARE A2 (A two) from CARE
A3+ (A three plus) on short term bank facilities.
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3. Domestic Market and New Products :

Domestic brand business grew by 1T% in e2 over last year. The new
introduction 'SIGNET' had good response from farmers. New products
introduced last year 'AToNlK' and 'sLoGAN' saw increasing demand.
Some more alliance with MNCs for new products are at various stages
of execution. Looking into future, Company is in talks to expand its
Bio- product portfolio. To increase consumer connect and take the
Gompany's product to masses, company has conducted about i00
Mega Farmers Meetings across the country during this quarter.

4. Exports :

Exports have pieked-up in the quarter under review and the future
trend looks positive. Orders from MNCs for destinations in Latam etc.
have started coming and deliveries are expected in e3. sales of
formulations has increased by 10% in south East Asian countries.

5. Future Outlook :

Monsoon being favorable in this Rabi season, sare prospects in
domestic market are looking good.
Exports are expected to pick up from the next quarter.
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