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NACL Industries Limited NAGARJUNA

(formerly known as "Nagarjuna Agrichem Limited’) NACL

June 5, 2018

Press Release

NACL Industries Ltd. (formerly known as Nagarjuna Agrichem Limited) enters
into an MOU with ATGC Biotech Pvt Ltd., to form a JV

The growing Crop Protection Business in India has thrown up opportunities for
new modes of controlling insects and other pests without having residuary effects
on the crop. Products with mating disruption technology are in line with this
objective. With no new conventional insecticides since last several years and
resistance to GMO crops has impacted Indian Agriculture largely. Mating
disruption technology is the future for sustainable pest control

In line with their strategy to focus and grow in Green Environment friendly
segment NACL Industries Ltd., (formerly known as Nagarjuna Agrichem Limited) a
reputed player in Agrochemical Industry today entered into a Memorandum of
Understanding with M/s ATGC Biotech Pvt. Ltd., to form a Joint Venture Company
to commercialize the growing opportunities in India.
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NACL Industries Limited Continuation Sheet...

ATGC Biotech Pvt. Ltd.,a Hyderabad based company located at IKP Knowledge
Park , Genome Valley was founded by a group of scientists formerly Rockefeller
Fellows and alumni of University of Hyderabad. ATGC is engaged in the business
of research, development and manufacture of semiochemicals focused on
modifying insect behavior. It specializes in insect sex pheromone synthesis and
has developed a portfolio of products to address majority of the pests by
disrupting mating in insects. Its research has been funded by several government
grants and many of them were award winning research programs. The company
would showcase solutions for unmet needs of Indian farmers in controlling pests
which have no conventional solutions. ATGC is the recipient of many awards
recently from the GOl as best innovation of year 2017, Nominated for Global
Entrepreneur Summit 2017, recipient of best start up in BioAsia 2018.

ATGC and NACL desire to work and collaborate with each other for (i)
manufacturing of Als of semiochemicals and (ii) marketing of pheromone-based
mating disruption and/or attract and kill products on insect pests for various
crops. As per the MOU, ATGC has agreed to license its Al technologies and know-
how to NACL for manufacturing of Als and NACL has agreed to commercialize
mating disruption products which address majority of the pests in the country
through its marketing and distribution network.
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Page 2 of 2



