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Dear Sir,

Sub: Allotment of 2,50,00,000 Equity Shares of Rs.1/- each (at a price of
Rs.32/- per share) upon conversion of 2,50,00,000 Convertible
Warrants into equity shares.

Ref: Intimation pursuant to Regulation 30 of SEBI (Listing Obligations and

Disclosure Requirements) Regulations 2015,

We wish to inform that, the Warrant holders have exercised their right of
converting the 2,50,00,000 (Two Crores Fifty Lakhs) Warrants, issued and
allotted by the Company on 27%h March, 2019 on preferential basis, by
submitting Warrant Conversion Form along with Warrant Exercise Amount of
Rs.24 /- per warrant (i.e. 75% of the issue price) aggregating Rs. 60,00,00,000
(Rupees Sixty Crores Only).

Upon the aforesaid exercise of options for converting the Warrants into Equity
shares, the Stakeholders Relationship Committee (‘SRC’), duly authorised by the
Board of Directors in this regard, in its meeting held on Tuesday, the 24t day of
March, 2020 has inter-alia allotted 2,50,00,000 (Two Crores Fifty Lakhs) Equity
Shares of face value of Rs.1/- each at an issue price of Rs.32/- per share (i.e.

premium of Rs.31/- each) in the ratio of 1:1, the details of which are given below:
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