
NACL Industries Limited NAGARJUNA 
  

(formerly known as ‘Nagarjuna Agrichem Limited’) NACL 

Ref: NACL/SE/2019-20 13 February, 2020 

1) BSE Limited 2) National Stock Exchange of India Ltd 

Phiroze Jeejeebhoy Tower, Exchange Plaza, 5t® Floor, 

Dalal Street, Fort, Plot No.C/1 G Block, 

Mumbai, Maharashtra, Bandra- Kurla Complex, Bandra(E), 

MUMBAI - 400001. MUMBAI - 400051. 

Dear Sir, 

Sub: Outcome of Board Meeting - Disclosures in terms of Regulations 30 

of SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015- reg. 

Ref: Company Code: 524709 Script ID: NACLIND 

' We wish to inform that the Board of Directors in its meeting held on Wednesday, 

the 12th day of February, 2020 has inter-alia: 

1) approved the appointment of Mr.Sambasiva Rao Nannapaneni (DIN: 

06400663) as an Additional Director on the Board under Independent 

Category for a term of five years with effect from 14th February, 2020, subject 

to the approval of the shareholders in the ensuing General Meeting. The 

details of change in Director as required under Regulation 30 of the Listing 

Obligations read with SEBI circular No. CIR/CRD/CMD/4/2015 dated 09th 

September, 2015 are given in the enclosed Annexure-1; 

2) approved the formation of a new Wholly Owned Subsidiary (WoS) Company 

by the name, as to be determined and approved by Registrar of Companies 

(“ROC’), Ministry of Corporate Affairs (MCA’) with an initial authorised capital 

of Rs.S lakhs, which shall inter-alia take up a greenfield project for 

manufacturing various chemicals including agro chemicals, in the state of 

Gujarat, with an initial capital outlay of about Rs.150 crores; 

approved the formation of another new Wholly Owned Subsidiary Company 

  

    
the name and style of M/s. NACL Multichem Private Limited or such other 

me as may be approved by ROC, MCA with an initial authorised capital of 
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Rs.1 lakhs, which shall inter-alia take up the Company’s proposed greenfield 

project at Pydibheemavaram in the state of Andhra Pradesh. 

The details of the aforesaid formation of new Wholly Owned Subsidiary 

Companies, as required under SEBI (LODR) Regulations, 2015 read with SEBI 

Circular No. CIR/CFD/CMD/4/2015 dated 098 September, 2015, shall be 

furnished upon the occurrence of event. 

The said Board Meeting was commenced at 2:15 p.m. and concluded at 8:45 

p.m. Kindly take the same on record. 

Thanking you, 

for NACL Industries Lim 

Satish Kumar Subudhi 

Company Secretary & Head-Legal 

  

Encl: As above


